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Our View and Policy on Reducing the Investment Unit

1. Our View on Reducing the Investment Unit
We are aware that reducing the investment unit is one of the important measures to encourage a
broad range of investors to enter the stock market and consequently add more stability and vibrancy
to the stock market.

2. Our Policy on Reducing the Investment Unit
We will continuously discuss whether and when to reduce the unit of investment in our stock,
comprehensively taking into account the future movements of our stock price and the stock market,

the composition of our shareholders, and other factors.

* This news release was prepared in accordance with Rule 409. Disclosure of Lowering Investment Units
of the Securities Listing Regulations of Tokyo Stock Exchange, Inc. as the investment unit of the
Company is more than ¥500,000 when calculated based on the average closing price for the Company
stocks over the fiscal year ended March 31, 2026 (the previous fiscal year) and based on the closing
price for the Company stocks on March 31, 2026 (the final day of the previous fiscal year).



