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Good afternoon. This is Arai, in charge of Corporate Management Planning Headquarters.
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1. FY2023 Results

(YoY Comparison)
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I would like to present the financial results for FY2023 in comparison to the previous year.



. . . . FE Fuiji Electric
Summary of Consolidated Financial Results for FY2023 (YoY Comparison) ;. uouting E,,i,gyrec,,,w,ogy
New record highs for net sales, operating profit, ordinary profit,
profit attributable to owners of parent and operating profit ratio
(Billion yen) il
FY2022 | FY2023 | Change | Change of Net Sales (Bilion yer)
Net Sales 1.009.4 1103.2 93.8 Gain on translation of earnings of overseas subsidiaries +24.2
Oerating Profit . 889 ¢ 106 1 172 Demand Increase +69.6
perating Profi . ) .
(Operating Profit Ratio) (8.8%) (9.6%) (0.8%)
. - ) p x Change of Operating Profit
Ordinary Profit 87.8 107.8 20.0 Increase in sales and production volumes +26.5
Extraordinary Profit 7.9 6.2 17 Increase in fixed costs -20.4
= i . d Exchange rate effect +4.4
income Taves 957 1140  183| o i
Profit Taxes 271 32.0 4.8 | *costreduction, price fluctuations, sales mix changes and others
Profit attributable to
Non-controlling Interests 7.3 6.7 -0.6 ch £N . Profi
Profit attributable to ange of Non-operating Profit
Owners of Parent 61’3 75'4 14'0 Net interest expense (-05 17— 12)
(Period-End rate : End of March) (Yen) g:[leign exchange gain g «tg.g 11; :ﬁgg
us$ 133.53 151.41 17.88 e (+28 11 18)
EURO 145.72 163.24 17.52
RMB 19.42 20.83 1.41 . .
Average Exchange Rate) (Yen) Chanqe of Fxtraordlnaw Prczf|3t1 99  69)
Uss$ 135.47 144.62 9.15 (G):;:};n sales of investment securities (;1..3 _2:0 H—OZG)
EURO 140.97 156.80 15.83 (117 79 > 62)
RMB 19.75 20.14 0.39
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In short, the P&L results exceeded expectations.
We achieved record highs in net sales, operating profit, ordinary profit, and profit
attributable to owners of parent.

Net sales increased 93.8billion yen, y-o-y, to 1 trillion 103.2 billion yen. Excluding the effect
of exchange rates which came to 24.2 billion yen, demand actually increased by 69.6 billion
yen. Operating profit was up 17.2 billion yen to 106.1 billion yen, up 19%, y-o-y, with profit
margin of 9.6%, up 0.8% from the previous year.

Net interest expense down 50.0 billion yen was due partly to reduction of cross
shareholdings. Largely in part to foreign exchange gain of 3.6 billion yen, resulting in total,
non-operating profit of 2.8 billion yen.

Ordinary profit increased 20.0 billion yen, year-on-year, to 107.8 billion yen. Extraordinary

loss was down 1.7 billion yen, at 6.2 billion yen.

As mentioned earlier, with extraordinary profit, we recorded profit on sales of investment

securities in the previous year of 9.9 billion yen, which came down to 6.9 billion yen, lower
by 3.1 billion yen.

Profit attributable to owners of parent was 75.4 billion yen, an increase of 14 billion yen, or
23% from the previous year.



Breakdown of Changes in Operating Results for FY2023 (YoY Comparison) ,nﬁgiﬂf,;ﬁ:ﬂfw

Higher profit, despite impacts from rising material cost and fixed costs such as labor cost,
due to increases in product selling price and sales and production volumes

Increase in salesand  Increase in (Billion yen)
production volumes  fixed costs
(+26.5) (A20.4) Exchange rate Others
effect (+6.7) 106.1
(+4.4)

88.9

Labor costs -6.4 Effects of higher +14.4
R&D +0.2 product selling prices
Impacts of risingraw .67
material prices

9.1 Differences in model

mix and in profitability -1.0
between projects

Depreciation -5.0
and leases paid

Other expenses

FY2022 FY2023
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Next, is a waterfall chart showing breakdown of changes in operating results for FY2023.

Increases in sales and production volume of 26.5 billion yen came from Automotive business
in Semiconductor segment, Power Supply and Facility Systems business, Substation
Equipment business, Factory Automation business and Store Distribution business. On the
other hand, fixed costs increased, including labor cost by 6.4 billion yen and capital
expenses(depreciation and leases paid), mainly related to Semiconductors segment,
increased 5 billion yen, and Other expenses, increased 9.1 billion yen, but with progress in
businesses, such controllable expenses and outsourcing cost increased, resulting in a total of
20.4 billion yen increase in fixed costs, a negative 20.4 billion yen impact on the bottom line.

Depreciation of the Japanese yen resulted in positive effect of 4.4 billion yen and 6.7 billion
yen from others. Surge in raw materials prices of 6.7 billion yen and differences in model mix
and in profitability between projects of 1 billion yen is included, but these were offset by
increasing selling prices of 14.4 billion yen.
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Net Sales and Operating Profit by Segment for FY2023 (YoY Comparison) ;.uousiing energy Technology

Higher net sales and operating results in all segments,
Operating profit ratio of more than 8%

(Billion yen)
FY2022 FY2023 Change
Operating Operating Operating Operating Operating Operating
Net Sales Profit Profit Ratio Net Sales Profit Profit Ratio Net Sales Profit Profit Ratio
Energy 3333 28.6 8.6%| 34238 30.1 8.8% 9.5 1.6 0.2%

Industry 369.8 268 7.2%| 419.9 343| 8.2% 50.1 7.5 0.9%

Semiconductors | 206.2 322 15.6%| 228.0 36.2] 15.9% 21.8 40 0.3%

Foodand Beverage| 953 44| 46% 1073 88| 82%| 120 45  3.6%

Others 59.8 3.7  6.3% 63.2 4.3 6.8% 34 0.6, 0.6%

Elimination
and Corporate

-54.9 -6.7 - -579 -7.6 = -3.0 -0.9 -

Total 1,009.4 88.9| 8.8%| 1,103.2 106.1 9.6% 93.8 17.2| 0.8%

3Figures for FY2022 have been restated to reflect the reorganization of the former Power Generation segment.
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Next, net sales and operating profit by segment for FY2023.

Net sales and operating profit were higher in all segments.
Operating profit ratio were above 8% in all of the segments, with ratio of nearly 16% for
Semiconductors, resulting in total operating profit ratio of 9.6%.



Business Results by Segment for FY2023 [F= Fuii Electric

(YOY Com pPa riso n) @ Innovating Energy Technology
(Billion yen)

FY2022 | FY2023

Results | Results | Change Overview
Power Generation: Lower net sales and operating results
(Net Sales Decreased by 12%)
Decrease in net sales due to the absence of large-scale renewable energy projects recorded
> in the previous fiscal year, and also decrease operating results as a result of the lower net
L sales and the increases in expenses associated with large-scale projects
¢ 333.3 3428 95
& Energy Management: Higher net sales and operating results
(Net Sales Increased by 17%)
Increase in net sales and operating results as a result of increases in large-scale orders for
! substation equipment for industrial applications and for power supply equipment despite the
o impacts of a decline in large-scale orders from solar power generation facilities
<
Power Supply and Facility Systems: Higher net sales and operating results
(Net Sales Increased by 15%)
o Increase in net sales and operating results as a result of increases in projects from data
Y8 centers and semiconductor manufacturers
s 286 301 16
3
< ED&C Components: Lower net sales and operating results
(Net Sales Decreased by 10%)
Decrease in net sales and operating results due to reductions in demand from finished
machinery manufacturers and for semiconductor production equipment

* Exchange rate effect

3Figures for FY2022 have been restated to reflect the reorganization of the former Power Generation segment.
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Looking at the results by segment in more detail;

Energy segment had net sales of 342.8 billion yen, up 9.5 billion yen, operating profit up 1.6
billion yen to 30.1 billion yen.

There are 4 businesses with 2 of them doing strong while the other 2 not doing well.

Power Generation segment did not do well, with lower net sales and operating results, due
to an absence of large-scale project recorded in the previous fiscal year and higher expenses
in the large-scale projects resulting in decrease in both net sales and operating profit from
the previous fiscal year.

The other businesses which did not do well was ED&C components business, with poor
performance in domestic as well as overseas markets for finished machinery manufacturers
and for semiconductor production equipment, resulting in huge decrease in net sales and
operating profit from the previous year.

The other 2 businesses that did well were;
Energy Management saw substantial increase both in net sales and operating profit as result
of achieving large scale orders for substation equipment for industrial applications in Japan,

and power supply equipment in the US.

The other business that did well was Power Supply and Facility Systems business, recording
higher net sales as well as operating profit as projects from data centers and semiconductor
manufacturers increased. Overseas subsidiary saw large increase in both net sales and
operating profit, making contribution to the business.



Business Results by Segment for FY2023 [F= Fuiji Electric

(YOY Compa riSO n) @ Innovating Energy Technology
(Billion yen)
FY2022 | FY2023 ch o q
Results | Results ange verview
Automation Systems: Higher net sales and operating results
(Net Sales Increased by 9%)
= Increase in net sales and operating results largely as a result of increased production of
o factory automation components
¢| 369.8/ 419.9 50.1
o . . . .
o Social Solutions: Higher net sales and operating results
(Net Sales Increased by 22%)
_ Increase in net sales and operating results due to increases in orders for nuclear power-
= and radiation-related equipment
&
Z
< Equipment Construction: Higher net sales and operating results
(Net Sales Increased by 23%)
Increase in net sales and operating results as a result of the recording of large-scale orders
-u'g for air-conditioning equipment construction
S50
gz 268 343 75
~ 3l 11 IT solutions: Higher sales while operating results unchanged
. (Net Sales Increased by 15%)
Increase in net sales due to increases in large-scale projects while operating results were
relatively unchanged because of differences in profitability between projects

* Exchange rate effect

3¢Figures for FY2022 have been restated to reflect the reorganization of the former Power Generation segment.
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Next, Industry segment was up 50.1 billion yen in net sales to 419.9 billion yen, operating
profit up 7.5 billion yen to 34.3 billion yen, y-o-y.

There are 4 business under Industry as well, with all 4 recording increase in net sales and
operating profit.

In Automation Systems business, with increased production of factory automation
components, low pressure inverters etc, net sales and operating profit grew.

Social Solutions business recorded substantially higher net sales as well as operating profit,
from the previous year, due to increases in orders for nuclear power and radiation-related
equipment.

3rd is Equipment Construction business, which also recorded higher net sales and operating
profit, with large order for air-conditioning equipment construction.

IT Solutions business saw higher net sales large projects compared to the previous year but
operating profit remained flat due to differences among the projects.




Business Results by Segment for FY2023 [F= Fuii Electric

(YoY Compa rison) @ Innovating Energy Technology
(Billion yen)
FY2022 FY2023 .
Results | Results Change Overview
Increase in net sales due to growth in demand for power semiconductors for
electrified vehicles (xEVs), the benefits of which offset the impacts of declines in
v production and sales seen in the fourth quarter as a result of factors affecting
§ ;79. 206.2 228.0 21.8 component procurement. The growth in sales led to operating results improving,
3, despite the rise in expenses for bolstering power semiconductor production
3 capacity and the increases in material costs.
B
g* _U.Q FY2022 FY2023 Change
= 5 0 .
g3 322 36.2 4.0 Industrial | 106.0 102.4 -3.6
=3
@ Automotive 100.2 125.6 25.4
3 . . . .
g | Vending Machines: Higher net sales and operating results
s g2 953 107.3 12.0 (Net Sales Increased by 6%)
Q. Increase in net sales and operating results because of growth in demand in Japan
rf and the benefits of cost reduction activities.
ol
Q
S Store Distribution: Higher net sales and operating results
5 |2 (Net Sales Increased by 19%)
S 3§ 4.4 8.8 4.5 Increase in net sales and operating results due to higher large-scale orders for
T e . . . . . . . .
S 75 counter fixtures combined with growth in demand for convenience store
g' <@ equipment renovations

* Exchange rate effect
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Next, for Semiconductors segment, net sales came to 228 billion yen, up 21.8 billion yen with
operating profit up 4 billion yen to 36.2 billion yen. There was a month or two in the 4th
quarter in which component procurement did not happen due to the factors related to the
component procurement manufacturer, resulting in declines in production and sales. Also,
with bolstering of power semiconductor production capacity and increase in capital costs as
well as raw material costs, we were able to record profit with increased net sales and/or cost
reduction measures.

The table on the slide show net sales for Industrial and Automotive with Industrial sales
slightly lower to 102.4 billion yen while Automotive business saw a large increase of 25.4
billion yen to 125.6 billion yen. Automotive business was instrumental in increasing the profit.

For Food and Beverage Distribution segment, net sales were up 12 billion yen to 107.3 billion
yen with operating profit of 8.8 billion yen, up 4.5 billion yen, y-o-y.

Vending Machines business saw increase in net sales and operating profit due to growth in
demand in Japan and benefits of cost reduction activities. In FY 2022 and 2023, special
factors of more than minus 2 billion yen respectively, related to a customer in China were
included, but if we exclude this factor, the profitability of Vending Machine business will be
in double digits.

Store Distribution business grew y-o-y due to higher large-scale orders for counter fixtures
combined with growth in demand for convenience store equipment renovations.




Net Sales by Japan and Overseas Area for FY2023
(YoY Comparison)

[F= Fuii Electric
Innovating Energy Technology

Ratio of overseas sales

29% 30%
1,103.2
1,009.4
3324
292.1

FY2022 FY2023

Sales up in Asia and all other regions

YoY
+93.8

Overseas
+40.4

Japan
+53.4

Power Generation -5.9
Energy Management +4.4
Power Supply and

Facility Systems +12.0
ED&C Components -24
Automation Systems  +3.9
Semiconductor +6.0

Semiconductors +5.8

Automation Systems  +1.2
Semiconductors +5.3

NN N

(Billion yen)
FY2022 FY2023 Change
Overseas 292.1 332.4|+2421 40.4
Asia

and 145.2 163.4 18.2¢
Others

China 89.4 96.3 7.0

Europe 33.1 39.2 6.1

Americas 24.3 33.4 9.1

* Exchange rate effect

Power Generation +2.8
Energy Management +2.0
Power Supply and +2.7
Facility Systems

ED&C Components -1.1
Automation Systems +2.0
Social Solutions +1.5

>¢Figures for FY2022 have been restated to reflect the reorganization of the former Power Generation segment.

Next, y-o-y comparison of net sales for Japan and overseas area.

Net sales for overseas were up 40.4 billion yen to 332.4 billion yen.

© Fuiji Electric Co., Ltd. 10

For Japan, it was up 53.4 billion yen to 770.8 billion yen. 40.4 billion yen increase overseas
came mainly from Asia. Other regions also show growth. Except for China, where if we
exclude foreign exchange impact, it will be almost flat y-o-y, reflecting the bad market

conditions.

Asia and others was up 18.2 billion yen, Europe, up 6.1 billion yen, and Americas up 9.1 billion

yen.

10



Breakdown of Changes in Amount of Orders Received
by Segment for FY2023 (YoY Comparison)

[F= Fuii Electric
Innovating Energy Technology

YoY

1,106.5 1,109.8 +33

Semiconduct
(Automotive)

Semiconduct

(Industrial)
-9%

Factory
Automation >

Industrial
IComponents

-18%
-22%

FY2022

FY2023

Lower orders for industrial components, large increase in orders for automotive semiconductors and plant systems
Delay in automotive semiconductor order fulfillment in fourth quarter due to difficulty in procuring components

(Billion yen)

Plant systems projects and others

Power Generation +26.9

Power Supply and facility systems -25.4 (l?own d'ue to absence of orders recorded
Social Solutions +13.7 inprevious fiscal year)

Equipment Construction +12.9

IT Solutions +13.8

Major Components Order Received Trend

4Q QoQ
.o 132 96.5 1091 4013 964 993 1025 432
-14%
+27%
+9%
Al R R EEEE ~
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2022 FY2023

»¢Factory Automation : low-voltage inverters, motors, FA components and measuring instruments
> Figures for FY2022 have been restated to reflect the reorganization of the former Power Generation segment.
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Next is the breakdown of changes in amount of orders received by segment,
Orders received in FY 2023 totaled 1 trillion 109.8 billion yen, up 3.3 billion yen y-o-y.

Industrial Components was down 31.6 billion yen, at 399.1 billion yen, while Plant System

saw rise in the amounts of orders, Automotive business in Semiconductors was up 24% y-o-y,
while Industrial business was down 9%, Factory Automation business was down 18%, ED&C
Components business down 22%, from FY 2022. The quarterly trends from FY 2022 to

FY2023 is shown on the right.

Quarter-on-Quarter growth is shown on the far right, with Industrial business,
Semiconductor up 27%, Factory Automation business and ED&C business also up from the
previous quarter, but Semiconductor segment, Automotive business was down 14%, due to
the supply suspension by number of component manufacturers impacting orders, net sales

and operating profit.

11
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2. FY2023 Results

(Comparison with Forecasts on Jan. 31, 2024)
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Next is the comparison of FY 2023 results against the forecast announced January 31, 2024.

12



Summary of Consolidated Financial Results for FY2023
(Comparison with Forecasts on Jan. 31, 2024)

[F= Fuii Electric
Innovating Energy Technology

Sales and profit higher than forecasts announced on January 31, 2024, in all segments

(Billion yen)
Forecasts FY2023
(January 31, 2024) Results Change
Net Sales 1,070.0 1,103.2 33.2
Operating Profit 100.0 106.1 6.1
Operating Profit Ratio 9.3% 9.6% 0.3%
Ordinary Profit 99.0 107.8 8.8
Profit attributable to
Owners of Parent 68.0 754 7.4
Forecasts FY2023
(January 31, 2024) Results Change
Net Sales Opﬁ:;iitng Net Sales Oppﬁ,':ﬂng Net Sales Oppi':ﬁlng
Energy 331.0 26.3 342.8 30.1| +25% 11.8| +01+ 3.8
Industry 410.0 329 419.9 34.3| [+52¢ 9.9 +05¢ 1.4
Semiconductors 224.0 35.7 228.0 36.2 +711* 4.0 144 05
Food and Beverage Distribution 104.0 7.7 107.3 8.8 33 1.1
Others 61.0 4.2 63.2 4.3 2.2 0.1
Elimination and Corporate -60.0 -6.8 -57.9 -7.6 2.1 -0.8
Total 1,070.0 100.0 1,103.2 106.1 33.2 6.1

* Exchange rate effect

© Fuiji Electric Co., Ltd. 13

Net sales exceeded the plan by 33.2 billion yen, operating profit by 6.1 billion yen, operating
profit ratio by 0.3%, ordinary profit by 8.8 billion yen, profit attributable to owners of parent
by 7.4 billion yen. All in all, landing substantially higher than the plan.

By segments, all segments saw net sales and operating profit exceed the plan;
In Energy segment, by 11.8 billion yen and 3.8 billion yen,
Industry segment, by 9.9 billion yen and 1.4 billion yen,
Semiconductor segment, by 4 billion yen and 0.5 billion yen,
Food and Beverage Distribution segment, by 3,3 billion yen and 1.1 billion yen respectively,

landing stronger than plan.

13
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3. Balance Sheet
Cash Flow Statement
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Next is the y-o-y comparison of the Balance Sheet at the end of FY2022 and FY2023.

14



Consolidated Balance Sheet at the End of FY2023 F= Fuiji Electric
(YOY Com pariso n) Innovating Energy Technology
Assets Liabilities and (Billion yen)
3/31/23 | 3/31/24 | Change Net Assets 3/31/23 | 3/31/24 | Change
Cash and deposit 84.7 66.2 -18.5 Notes and account
Notes and account payables-trat‘:le 201.6 s >8
receivables-trade, 388.5 4301 41.6 Interest-bearing 183.3 162.9 -20.4
Contract assets debts
Inventories 198.7 226.1 27.4 Otbher liabilities 224.6 239.4 14.8
Other current assets 4171 406 -1.0 Total liabilities 609.5 609.7 0.2
Total current assets 713.60 7631 49.5 Share capital 47.6 47.6 -
operypantand | 2839 3115 275 Capital surplus 46.0  46.0 -
Intangible assets 24.0 25.5 1.4 Retained earnings 364.9 423.1 58.2
Investments and other | 1600 1711 1.1 S;feaﬁjhaﬂ“ A cl4 09
Total long-term assets 4679 5081 401 eqla.I'ify olders 451.1 509.3 58.2
Deferred assets 0.1 0.0 -0.0 Accumulated other
Total assets 11816 1,271.2]  89.6 | |comprehensive coopuue e 272
ROE 12.4% 13.5% 11% | |Non-controling 550  59.0 4.0
ROIC 10.2%| 11.5%| 1.3%| |Total net assets 572.1 661.5 89.4
Equity ratio 43.8% 47.4% 3.6% ';';)St::sliabilities and net 1181.6 12712 89.6
Net interest-bearing 99.1 97.4 1.7
debt>1 3 3 - 31 Net interest-bearing debt: Interest-bearing debt — Cash and cash equivalents
Net D/E ratio(times) 32 0.2 0.2 -0.0 %2 Net D/E ratio: Net interest-bearing debt +Equity

© Fuiji Electric Co., Ltd. 15

Expansion of the business and net sales led to increase in Notes and Account Receivables-
trade and Contract assets and Inventories.

Fixed assets mainly in Semiconductors increased.

Total assets came to 1trillion 271.2 billion yen, up 89.6 billion yen, y-o-y.



Consolidated Cash Flows for FY2023 [F= Fuii Electric

(YoY Comparison) Innovating Energy Technology
(Billion yen)
FY2022 FY2023

I Cash Flows from Operating Activities 116.2 84.9
Il Cash Flows from Investing Activities -49.5 -62.4
| + 1l Free Cash Flow (FCF) 66.7 22.4
Il Cash Flows from Financing Activities -77.2 -45.9
\Y Cash and Cash Equivalents at End of Period 84.2 65.5

© Fuiji Electric Co., Ltd. 16

Cash and deposits were down 18.5 billion yen, to reduce net interest-bearing debt by 1.7
billion yen to 97.4 billion yen, resulting in Net D/E ratio of less than 0.2 times. ROE was 13.5%,
ROIC, 11.5% and Equity ratio was higher than the previous year at 47.4%, enhancing our
financial strength.

Next is the y-o-y comparison of the consolidated cash flows. Cash flow from operating
activities was 84.9 billion yen for FY2023, down 31.3 billion yen, y-o-y.

Internal reserves increased 20 billion yen, but accounts tradeable in FY2023 increased
substantially with asset decreasing approximately 50 billion yen compared to the end of the
previous fiscal year.

Cash flows from investing activities were down 62.4 billion yen, down 12.9 billion yen due to
investment mainly in Semiconductors and decrease in the sale of cross shareholding.

Free Cash Flow was 22.4 billion yen.

16
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4. Dividend of Surplus
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Lastly, on dividend of surplus.



[F= Fuii Electric

Divi d en d Of Su rp I us Innovating Energy Technology

Year-end dividends of 75 yen per share

Year-end dividend per share (Yen)
B Interim dividend per share 135
115
100
75
Lo 80 80 85 “

45 20 33 40 40

55
45
35 40
30
20 20 2° 5 > 22
10 10 15 I I I
o0 o B2

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 .
(Fiscal year)

Dividend

payout ratio 18.9% | 24.2% | 13.6% | 25.5% | 23.0% | 23.3% | 19.2% | 26.5% | 28.4% | 39.7% | 29.0% | 24.3% | 26.8% | 25.6%

3 Dividend figures for prior to the reverse stock split (the fiscal years ended March 31, 2011 to 2018,
and the six-month period ended September 30, 2018) are per five shares.

© Fuiji Electric Co., Ltd. 18

Year-end dividends per share is 75 yen, an increase of 15 yen y-o-y. The annual dividend
comes to 135 yen, up 20 yen from the previous year, Our basic policy is to maintain stable

and continuous dividend.
We will continue to increase profitability so that we can provide rise in dividend in FY2024

and beyond.

Thank you for your attention.

18
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5. Reference
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Reference

[F= Fuiji Electric

Innovating Energy Technology

BMED&C Components amount of orders received

Annual YoY

-22%

-27%

4Q QoQ 4Q YoY
All +2% -7%
Japan -5% -15%
Overseas +22% +19%

-6%

B Low-voltage inverters amount of orders received

-35%

-45%

-29%

+7%

-9%

+24%

All +29% -21%
Japan -6% -38%
Overseas +46% -14%
B Semiconductor amount of orders received

All +1% +2%
Industrial +27% +5%
Automotive -14% 0%

HVending machines amount of orders received
All +9% -4%

+5%

© Fuiji Electric Co., Ltd. 20
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1.These materials are outside the scope of auditing procedures required by law, and as
of the date of this results presentation, financial statement auditing procedures
required by law have not yet been completed.

2. Statements made in this documents or in the presentation to which they pertain
regarding estimates or projections are forward-looking statements based on the
company’s judgments and assumptions in light of information currently available.
Actual results may differ materially from those projected as a result of uncertainties
inherent in such judgments and assumptions, as well as changes in business
operations or other internal or external conditions. Accordingly, the company gives no
guarantee regarding the reliability of any information contained in these forward-
looking statements.

3. These documents are for information purpose only, and do not constitute an
inducement by the company to make investments.

4. Unauthorized reproduction of these documents, in part or in whole, is prohibited.

[F= Fuii Electric
Innovating Energy Technology
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