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FUJI ELECTRIC AT A GLANCE AND CONTENTS
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PROFILE

Fuji Electric Co., Ltd. has a tradition of developing outstanding products through innovative technology and comprehensive expertise. The Company boasts a world-class track
record in the five fields of power and electronics, water and sewage treatment, control systems and equipment, magnetic disks and vending machines. Through R&D and
quality improvement efforts in touch with customer needs and market demands, we deliver products and services that are timely and responsive.

Jooo0obooooOoooOooooO0oboOooboo0ooObooooooooooooboooobo00ooooooooooooo0oooO000o0o0oo0o0ooo00oon
goboooooOoboo0o0ooooo0oboboobooooo0ooooooooooobo0booooobooooOoo0o0ooooo0oo00oooo0oooooono

gooooooobcoobooOoboooOoooonoooo

SELECTED FINANCIAL DATA

YEARS ENDED MARCH 31

CONSOLIDATED OO

NONCONSOLIDATED [0

o o s o
ORDERS RECEIVED 0O 00O - - 581,218 520,695
NET SALES 000 982,763 852,060 615,662 525,041
OPERATING INCOME 0O 00O 23,363 —4,127 13,038 -12,775
ORDINARY INCOME O 000 18,707 —6,044 10,508 -12,409
NET INCOME O 0O00MI0O 7,487 —17,388 5,946 -12,413
TOTAL ASSETS O 00O 981,332 994,761 657,311 664,019
SHAREHOLDERS’ EQUITY 0000 178,241 157,425 137,587 122,203
NUMBER OF EMPLOYEES OO0 0O0O0OOO 25,939 28,173 12,580 12,247
CORPORATE DATA CONTENTS
HEAD OFFICE LI U 1. HIGHLIGHTS OF THE YEAR [ 0 0 0OO0OJ PA(?LE
$§;ISOCI1T4Y1%—(|JZ;I,<I;/:§L TOWER, 11-2, OSAKI 1-CHOME, SHINAGAWA-KU, > ORDERS RECENVED BY MARKET OO O OOOO 0 2
0141-00320000000000011020 3. MARKET overview 000 0 0 3
0ooooooo ooodooo 4. SALES TREND BY SEGMENT O 000000 4
ESTABLISHED (10 ELECTRICAL EQUIPMENT 0000 4
AUGUST 29, 1923 CONTROL/INFORMATION SYSTEMS AND ELECTRONIC DEVICES
19230 80 290 gooooboooooobobo 5
SHARES OF COMMON STOCK ISSUED AND OUTSTANDING CONSUMER-RELATED AND OTHER PRODUCTS
goooooo gooooooooo 6
715,080,369 5. FINANCIAL summARY 000000 7
PAID-IN cAPITAL 0 O 00 6. CONSOLIDATED BALANCE SHEETS O 000000 12
¥47,586,067,310 7. NONCONSOLIDATED BALANCE SHEETS O 000000 13
NUMBER OF SHAREHOLDERS [ [0 [ 8. CONSOLIDATED STATEMENTS OF INcOME OO0 0000 DO 14
61,964 9. NONCONSOLIDATED STATEMENTS OF INCOME 1000000 15
NUMBER OF EMPLOYEES U O 0 [0 10. CONSOLIDATED STATEMENTS OF SOURCES AND USES OF FUNDS
CONSOLIDATED [ [ [0 28,173 goooooo 16
NONCONsoLIDATED [J [0 (112,247 11. NONCONSOLIDATED STATEMENTS OF SOURCES AND USES OF FUNDS
AS OF MARCH 31, 1999 ooooooo 17
19990130310 0 0
12. GLOBAL AcTiVITIES O OO0 18
13. COMMON STOCK INFORMATION [0 00 00 [J 19
14. MAJOR PRODUCTS O OO0 20
15. FUJI ELECTRIC GROUP O 0 OO OOO 21

NOT ALL DATA HAVE BEEN AUDITED. FIGURES IN THE FINANCIAL STATEMENTS ARE TRUNCATED; OTHER FIGURES, IF NOT GIVEN TO THE FINAL DIGIT, ARE ROUNDED UP.
000000000000 00000000000000000000000000000O0O0O0O000O0O0000000



HIGHLIGHTS OF THE YEAR
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ORDERS RECEIVED

Nonconsolidated orders fell 10.4% to ¥520.7 billion. In the Electrical
Equipment group, orders decreased 14.1%. Demand declined
considerably in the electric power industry, due to restrained capital
investment among Japan’s 10 major electric power companies and a

YEARS ENDED MARCH 31

drop in large-scale projects overseas, as well as in nonelectric power ™ g | ™ m D
sectors amid lackluster capital investment. In the Control/Information =5 == [ 5
Systems and Electronic Devices group, although water and sewage
treatment systems and social infrastructure-related systems recorded
favorable gains, a substantial drop in orders for magnetic disks led to a 1000
9.8% decrease for the group. Orders for the Consumer-Related and !
Other Products group edged down 1.3%, impacted by falling prices of 800
its mainline vending machines. 600
000000000000 O000O0N0 000000000000
goooo0DOOo0O0O0O0O0OOO0O0O0OOO0ODOO0OOO0ODOODODO 400
0000000000000 00O000O00000O00OO0OOOOaO 200 ¥ BiLLion 100 O
00000000MNO 000000000 000000 oooooon
0000000000000 00000O0O0O000O0o0o00oo O 584.7 555.4 601.0 581.2 520.7 NONCONSOLIDATED 00 O
0000000000000 00O0000ODO0OOO0O0O0mOO (-1.9%) (-5.0%) (8.2%) (-3.3%) (-10.4%)
DimInIoinia 0y a1 1918/ [0/10/10)1019) 010/ 010 01319 1910/ /)33 1010 306.1 2647 2927 2681 2515 PLWT 00000000
R 2786 2907 3084 3131  269.2 COMPONENT O O =
NET SALES
Consolidated net sales fell 13.3% to ¥852.1 billion, and noncon-
solidated net sales declined 14.7% to ¥525.0 billion. By product group,
consolidated net sales of Electrical Equipment dropped 22.3%, due YEARS ENDED MARCH 31
primarily to a substantial decrease in the energy area, falling demand in
Japan and Asia for products in the electric distribution & control (ED&C) o | g 07| [ 9al D
and drive systems area, and increasing price competition. In the e [ 1] [
Control/Information Systems and Electronic Devices group, a decrease in
private sector projects led to an overall sales decline in plant control
systems, and the information equipment and electronic devices areas 1000
recorded lower sales due to a substantial fall in sales of mainstay !
magnetic disks. These factors caused group sales to fall 11.8%. Sales in 800
the Consumer-Related and Other Products group were off 4.1%. 600
00000000 0@O0 00000 000000000000
000000000000 0000000000000000 D0 400
0000000000000 0000000000O00000OoOO 200 ¥ BiLLion 100 O
00000000000 0000O0OOODOOOOODOOODOO
0MOOO000000000O00D0O0000DOOOo0oC0ooO 856.3(2.7%)  890.4(4.0%) 945.4(6.2%) 982.8(4.0%) 852.1(-13.3%) CONSOLIDATED O O L
oboooooOobOooOoooDOoOooOOooooOoooooooon 561.3(-3.6%) 560.1(-0.2%) 596.5(6.5%)  615.7(3.2%) 525.0(-14.7%) NONCONSOLIDATED O O
oooooooooDo0o0000noDn0mmoonnomoa 285.0 2712 2860 2954 2519 PLANT 00000000
e 2763 2890 3105 3202 2731 COMPONENT [0 I =
NET INCOME
The Company recorded a consolidated net loss of ¥17.4 billion and a
nonconsolidated net loss of ¥12.4 billion, as reductions in
manufacturing and fixed costs were unable to offset substantially lower YEARS ENDED MARCH 31
net sales and weaker product prices. For comparison, consolidated net
income was ¥7.5 billion in the previous term. el [ o7 [ D
[~ e [~ | [~
15.0
" m mll mll ol
0
0000000 00ODO00000 00000 0000000000
0000000 00ODoooooooooOo0oDoooooo =75
0000000000000 0OO0DOO0O0O000O0OO0OO0OOIOO -15.0 ¥ BiLLIoN 100 O
gopoDO0DOO0OO0OO0O0O000OO00O00OOO0OoO0OoOO0ooDOooD 38 5.9 8.2 75 17.4
(4.8%) (53.7%) (39.5%) (-8.6%) “) CONSOLIDATED O 0O [ |
2.5 5.0 5.5 5.9 -12.4
(-6.9%) (101.0%) ©.7%) (7.6%) [ NONCONSOLIDATED OO0 EI

( ) INDICATES ANNUAL INCREASE.
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ORDERS RECEIVED BY MARKET (NONCONSOLIDATED BASIS)
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ELECTRIC POWER INDUSTRY 110 PUBLIC SECTOR [171[
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
9 g &£ g—
100 25% | 100 I l 25%
80 M I 20% | 80 [ 20%
60 [ 15% | 60 15%
40 10% | 40 10%
2 5% | 20 5%
9.8 718 724 60.1 66.0 100.2 865 1046 1016  104.0 YBLLON  ORDERS RECEIVED
(5.6%) (-20.9%)  (0.8%) (-17.1%)  (9.9%) (2.4%) (-13.7%) (2L.0%) (-2.9%)  (2.4%) 000 OO0
SHARE TO TOTAL ORDERS RECEIVED
155 12,9 12.1 10.3 12.7 17.1 156  17.4 175 20.0 p AR
PRIVATE SECTOR (101 CONSUMER-RELATED INDUSTRY 110
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
5 83— BB 98 e
250 50% | 125 25%
= M = -
200 40% | 100 | - 20%
150 % | 75 15%
100 20% | 50 10%
50 0% | 2 5%
1904 2100 2279 2242  166.2 1150 1054 1040 1053  103.1 ¥BILON  ORDERS RECEIVED
(-7.4%) (103%) (8.5%) (-1.6%) (-25.9%) (15%) (-84%) (-1.4%) (L3%) (-2.1%) 000 0O0
SHARE TO TOTAL ORDERS RECEIVED
326 37.8 37.9 386 31.9 19.7 190  17.3 18.1 19.8 o [l o
EXPORTS [0
YEARS ENDED MARCH 31
g g
100 25%
80 | I l 20%
60 15%
40 10%
20 5%
88.2 816 921 900 813 ¥BILON  ORDERS RECEIVED
(02%) (-7.4%) (12.8%) (-2.3%) (-9.6%) W00 gO0
o1 4 153 155 156 SHARE TO TOTAL ORDERS RECEIVED
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( ) INDICATES ANNUAL INCREASE. 0
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MARKET OVERVIEW
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EXPENDITURE OF DOMESTIC ELECTRIC POWER COMPANIES 101 101

PUBLIC INVESTMENT [ 01

YEARS ENDED MARCH 31

O—&—&—&8—18a

SOURCE: THE FEDERA-
TION OF ELECTRIC
POWER COMPANIES
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46859 44421 4,399.2 4,2256 3,677.1*

YEARS ENDED MARCH 31
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SOURCE: MINISTRY OF
CONSTRUCTION
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20,000
16,000
12,000

8,000
4,000

17,555.6 19,2165 16,325.7 15,876.8 16,603.9

¥BILLION 1000

Capital investment by Japan’s 10 electric power companies for the fiscal year ended March
31, 1999, is estimated at ¥3,677.1 billion, a decrease of 13.0%.

Oo00000MoO00000000000MO0OO000 000000000000
Mooo0ooo0ooooooao

Public construction starts in Japan increased 4.6% for the fiscal year ended March 31, 1999,
to ¥16,603.9 billion.
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PRIVATE INVESTMENT (1000000

INDUSTRIAL PRODUCTION INDEX [ [J 010D

YEARS ENDED MARCH 31
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SOURCE: ECONOMIC
PLANNING AGENCY

YEARS ENDED MARCH 31

m SOURCE: MINISTRY OF

JAN~-MAR.  APR-JUNE  JULY-SEPT.  OCT-DEC. ~ JAN-MAR.  INTERNATIONAL TRADE
noopoooo 10300 40600 70900 1001200 10300  AND INDUSTRY
0ooooooo
50,000 150
40,000 120
30,000 90
20,000 ¥BILLION 1001 O 60 D
10,000 30
36,136.2 37,111.3 40,4135 40,871.0 38,609.8* TOTAL OO 102.1 97.5 97.6 96.9 97.3 INDEX OO
122936 133469 14,7809 15917.3 14,795.9% LKW g -18 -45 0.1 -0.7 0.4 OHERY D00
For the fiscal year ended March 31, 1999, capital investment in the Japanese private sector, ex- Industrial production in the quarter ended March 31, 1999, edged up 0.4% from the previous
cluding ten electric power companies, is estimated at ¥38,609.8 billion, a decrease of 5.5%. quarter.
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BEVERAGE VENDING MACHINE SALES VOLUME OO OOCOOOOOOM0

YEARS ENDED MARCH 31
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YEARS ENDED MARCH 31
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SOURCE: MINISTRY OF
INTERNATIONAL TRADE
AND INDUSTRY
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THOUSANDS OF UNITS [0 [0
100

334.9 352.6 394.3 435.1 475.0

Personal computer output in Japan for the fiscal year ended March 31, 1999, totaled
¥2,160.7 billion, a decrease of 7.3%.
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The total volume of beverage vending machines produced by vending machine manufacturers
in Japan for the fiscal year ended March 31, 1999, increased 9.2% to 475.0 thousand units.
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4 SALES TREND BY SEGMENT
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ELECTRICAL EQUIPMENT

Consolidated net sales of electrical equipment declined 22.3% to ¥286.9 billion, with net sales for the product group falling 20.9% to ¥211.2 billion on a nonconsolidated
basis. Sales in the energy area were sharply below the previous fiscal year, despite contributions from a thermal electric power facility for India and Japan’s first geothermal
power plant in outlying islands. In the electrical equipment and machinery area, the Company delivered equipment and systems for large-scale electrical and air conditioning
projects for buildings related to urban redevelopment. However, sales recorded a year-on-year decline. In the electric distribution & control (ED&C) and drive systems area as
well, sales were sharply lower, despite marketing efforts for new product lines of programmable logic controllers (PLCs), inverters and servomotor systems, and measures
taken to expand overseas production and sales of inverters. Declines were mainly the result of stagnant demand in Japan and other Asian markets and increasing price
competition.

000000000000 0MMO0000000000000000000000000MMO00000000000000000000000000000000
goooO000000O0O000O0000000000O0000000000C000000000000000000000000C00000O00O000O0O000O00O00O0000
Jobooo0o0o000o0oobooboo0oboooooooooooboboboooo0oooofobboboobbbobooo00oooobooooooooboooooooo
jooooo00oO000o0o0o00booOo0O00O0O000o0OoocoboooO0bboO0000boOO0O00O0O00oOo0O00000O0000C00000000
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NET SALES
CONSOLIDATED O NONCONSOLIDATED 00
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
m ™ 7] ™ o | m o7 ™
500 50% | 500 50%
400 40% | 400 40%
300 30% | 300 30%
200 20% | 200 20%
100 10% | 100 10%
¥BILLION
330.8 349.4 351.8 369.0 286.9 251.2 253.5 253.1 267.0 211.2 1onp NETSALES OO0 =
38.6 39.2 37.2 375 33.7 448 45.3 42.4 43.4 40.2 % SHAREOFNETSALES DOOOOO
9.7 5.6 0.7 4.9 —22.3 4.1 0.9 -0.2 51b) -20.9 % ANNUALINCREASE OO0 O
OPERATING INCOME
CONSOLIDATED OO
YEARS ENDED MARCH 31
oz | ™ 7| g D
[~ 5] [ =]
10 4%
o —
S | | = 2%
0 0%
-5 -2%
-10 —4%
2.7 515) 51 2.2 -12.5 ¥BILLION 1000 OPERATINGINCOME O OO0 =
0.8 1.6 15 0.6 -4.3 % RATIOTO SEGMENTSALES 000000000

-56.3 100.9 —-6.6 -56.1 — % ANNUAL INCREASE ooo
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CONTROL/INFORMATION SYSTEMS AND ELECTRONIC DEVICES

Consolidated net sales for this group decreased 11.8% to ¥266.9 billion, with nonconsolidated sales down 12.5% to ¥232.1 billion. In the plant control systems area, weak
sales to the private sector offset large-scale deliveries of advanced water purification systems to water treatment facilities, and overall sales for the area declined. In the
information equipment area, sales of magnetic disks recorded a large decline, adversely impacted by falling market prices and inventory adjustments for magnetic disk drives.
Sales performance of organic photoconductive drums was also weak, owing to price declines and stagnant demand in overseas markets. In the electronic devices area,
weakness in power modules for machine tools and inverters led to lower sales. Sales of discrete devices were also lower as a result of weak markets for personal computers
and audio-visual equipment. Sales of integrated circuits (ICs) were unchanged, supported by strong demand for autofocus cameras and plasma display panels (PDPs).

000000000000 000000 00000100 000000000000000000 00000 00000000000000000000000000000000
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NET SALES
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
25 [ [ =5 5] 5] 24 25
500 50% | 500 50%
400 40% | 400 40%
300 30% | 300 30%
200 20% | 200 20%
100 10% | 100 10%
¥ BILLION
250.3 245.0 289.0 302.6 266.9 227.0 220.9 259.1  265.1 232.1 onp  NETSAES 000 m
29.2 275 30.6 30.8 31.3 40.4 39.4 43.4 43.1 44.2 % SHAREOFNETSALES DO DO DO
-12.3 2.1 18.0 47 -11.8 —125 2.7 17.3 2.3 -125 %  ANNUALINCREASE OO0
OPERATING INCOME
CONSOLIDATED OO
YEARS ENDED MARCH 31
[ [ [l [l D
5 [ [ =S
12 \ 4.0%
9 3.0%
6 2.0%
3 D 1.0%
0 0w
48 54 10.8 11.7 -1.0 ¥BILLION 1000 OPERATING INCOME O OO0 (|
1.9 2.2 37 3.9 0.4 % RATIOTOSEGMENTSALES 000000000

254.9 13.4 100.7 8.0 — % ANNUAL INCREASE ooo
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CONSUMER-RELATED AND OTHER PRODUCTS

Consolidated net sales for this product group decreased 4.1% to ¥298.3 billion, with nonconsolidated net sales edging down 2.1% to ¥81.8 billion. For mainline vending
machines, replacement demand supported volume growth, although market prices continued to fall and sales declined slightly. Sales of freezing and refrigerated showcases
declined amid restrained capital investment in the convenience store industry. On the other hand, sales of beverage dispensers were supported by strong results for frozen
beverage dispensers, and sales of coin mechanisms and bill validators were favorable on the back of strong demand for cigarette vending machines. Sales of currency systems
increased as the Company began the overseas supply of cash deposit machines. In new products, we launched a combined coin and currency change dispenser and a “shock
freezer” for ultra-rapid freezing.
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NET SALES
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
e [ w g oz | lor | wl [
500 50% | 500 50%
400 40% | 400 40%
300 30% | 300 30%
200 20% | 200 20%
100 10% | 100 B B B B [ 10%
2753 2960 3045 3111 2983 83.1 85.8 84.3 835 81.8 jg'é“g” NTSAES 000 @ Em
321 332 322 317 35.0 148 153 141 136 156 % SHAREQFNETSALES 000000
114 75 2.9 22 41 19 32 17 10 21 % ANNUALINGREASE 000
OPERATING INCOME
CONSOLIDATED OO
YEARS ENDED MARCH 31
[ [ wl [ D
2] 5] 1 25
10 H H 5%
8 %
6 %
4 2%
2 1%
10.7 106 9.7 9.4 9.3 ¥BILION 1000 OPERATINGINCOME 01010 01 =
39 36 32 30 31 % RATIOTO SEGMENTSALES 000000000
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OPERATING INCOME 0
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
g8 & 88 g g
(]
= — ] =
20 % | 10 2%
15 % | 5 i 1%
10 W | o 0%
5 1% | -5 _1%
0 B 2% | -10 ~2%
¥BILLION OPERATING INCOME
18.2 215 25.6 23.4 41 8.0 113 142 130  -128 P
RATIO TO NET SALES
2.1 24 27 24 05 14 2 24 21 24 o
0 ° 0ooooo
ORDINARY INCOME
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
g 98 g 5 B g
25 2% | 10 — = -\ 2%
150 % | s ] l I . 1%
75 % | 0 0%
0 B | —1%
75 2% | —10 —2%
¥BILLION ORDINARY INCOME
13.0 16.4 215 18.7 6.0 y
5.2 7.4 102 105 124 onn DOOO =
15 18 va 10 07 00 L3 1 17 Yy v  RATIOTONET SALES
00onooono

INCOME BEFORE INCOME TAXES
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CASH DIVIDENDS PER SHARE
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
o | a6 o7 ™ o | loe ! 3ol Il
5 =] [ =5 D = =5 [ S D
10 250% | 10 250%
8 200% | 8 ’_‘ 200%
6 150% | 6 150%
4 100% | 4 100%
2 50% | 2 50%
CASH DIVIDENDS PER SHARE
— — — — — 8.00 8.00 8.00 8.00 0.00 CE T
Y
149.2 97.4 69.8 76.4 = 227.6 1136 1035 96.2 = oo PATOUTRATIO
oooo
PLANT AND EQUIPMENT INVESTMENT
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
™ [ [0 [ ™ g | o7 [ oa
5] [ =4 =5 D == [ [ =5 D
50 10% | 50 M M 10%
40 8% | 40 8%
30 6% | 30 6%
20 4% | 20 4%
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¥BILLION 1000 PLANT AND EQUIPMENT [
- - S8.7 544 48.3 ZLE = AR 5 A INVESTMENT (including leases) 0 0 O O O
_ _ 6.2 55 5.7 3.8 = 8 . . RATIO TO NET SALES
oooooo
DEPRECIATION
YEARS ENDED MARCH 31
el [ 97| gl D
= ] 2 =5
50
40
30
20
¥BILLION 100 0
|
= 25.2 28.5 31.8 34.0 CONSOLIDATED OO0 mm
18.5 18.9 23.3 27.4 27.0 NONCONSOLIDATED 00 3
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R & D EXPENDITURES
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
== =5 [ =5 =5 == E =
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BS STRUCTURE
CONSOLIDATED OO NONCONSOLIDATED OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
™ M 57| m ™ M ™ [0l D
[ [ 1] [ =5 =5 B X5
100% 100%
80% 80%
60% 60%
40% 40%
¥BILLION 100 O
20% 20%
ASSETS
8267  880.0 9366  981.3 99438 5927 6149 6599 657.3  664.0 oo
2433 2680 3025 3171 2925 1242  137.0 1589 1565  162.0 ACCOUNTS RECEIVABLE -
(29.4%) (30.4%) (32.3%) (32.3%) (29.4%) (21.0%) (22.3%) (24.1%) (23.8%) (24.4%) oooo
1516 1798 1983 1855  189.6 1104 1301 1450 1330 1257 INVENTORIES
(18.3%) (20.4%) (21.2%) (18.9%) (19.1%) (18.6%) (21.2%) (22.0%) (20.2%) (18.9%) oooo -
2202  201.0 1762  189.3  203.4 1949 1633  147.8 1413 1487 OTHER CURRENT ASSETS
(26.7%) (22.9%) (18.8%) (19.3%) (20.4%) (32.9%) (265%) (22.4%) (21.5%) (22.4%) Oooooooo
2116 2313 2596 2895  309.2 1632 1844 2082 2265  227.6 LONG-TERM ASSETS
(25.6%) (26.3%) (27.7%) (29.5%) (31.1%) (27.5%) (30.0%) (31.5%) (34.5%) (34.3%) oooo &=
LIABILITIES, MINORITY INTERESTS
826.7 8800 9366 9813  994.8 5927 6149 6599 6573  664.0 & SHAREHOLDERS' EQUITY
000000000000
5020 5748 6015 5494 5957 361.6 4049 4209 3359 3802 CURRENT LIABILITIES -
(60.7%) (65.3%) (64.2%) (56.0%) (59.9%) (61.0%) (65.9%) (63.8%) (51.1%) (57.3%) oooo
120.6 97.1 1238 2203 2085 926 722 1015 1838 1616 LONG-TERM LIABILITIES -
(14.6%) (11.0%) (13.2%) (22.4%) (21.0%) (15.6%) (11.7%) (15.4%) (28.0%) (24.3%) 0Dooo
27.2 30.6 314 333 33.1 — = — — — MINORITY INTERESTS -
(33%) (3.5%) (34%) (3.4%) (3.3%) = = — — — 0Oooooo
177.0 1776 1798 1782  157.4 1385  137.8 1375 1376 1222 SHAREHOLDERS' EQUITY
(21.4%) (20.2%) (19.2%) (18.2%) (15.8%) (23.4%) (22.4%) (20.8%) (20.9%) (18.4%) oo =

( ) INDICATES RATIO TO TOTAL AMOUNT. O ooooooo



FINANCIAL SUMMARY 0O0OO0OO0OOO
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DEBT AND DEBT RATIO

CONSOLIDATED 00O

YEARS ENDED MARCH 31

NONCONSOLIDATED 00O

YEARS ENDED MARCH 31

m ™ [ 7| m D [ oc | g | [ 7] g _ .
99 196 197 98 99 196 197 198 DEBT RATIO = DEBT + TOTAL ASSETS [ 100
00000000000+ 000 x 100
SHORT-TERM DEBT = SHORT-TERM BORROWINGS
+ COMMERCIAL PAPER
500 50% | 500 50% + CURRENT PORTION OF
400 40% 400 40% DEBENTURES
0000000 0000000000000000
300 30% | 300 30% 010000000000
200 20% | 200 20%
100 10% 100 |:| |:| 10% ¥BILLION 1000 O
229.5 249.4 303.3 390.8 462.0 149.5 158.7 184.5 225.7 269.5 DEBT oooo /=
131.1 175.9 204.7 200.4 281.1 71.0 101.4 98.8 58.8 124.3 SHORT-TERMDEBT OO OOOO
98.3 735 98.6 190.5 180.8 78.5 57.3 85.7 166.9 145.2 LONG-TERMDEBT OO OO OO
27.8 28.3 324 39.8 46.4 25.2 25.8 28.0 34.3 40.6 DEBTRATIO O OOOOO 0O
FREE CASH FLOW
YEARS ENDED MARCH 31
D D D D D FREE CASH FLOW = OPERATING CASH FLOW
+ INVESTING CASH FLOW
00000000000 0 0000000000
— 0 0000000000
0
-10
-20
=30
—40
0.1 -48.0 -33.0 -26.8 -30.6 ¥BILLION 1000  NONCONSOLIDATED 0O 0O




6 CONSOLIDATED BALANCE SHEETS

goooooao PAGE 12
AS OF MARCH 31030310000
ASSETS
[] loal [ loa]

& & & & B

CURRENT ASSETS O 000 615,137 648,752 676,926 691,875 685,539
CASH AND TIME DEPOSITS O OO0O00O 90,291 47,766 30,650 43,593 58,783
NOTES AND ACCOUNTS RECEIVABLE, TRADE O 000000000 243,285 267,962 302,459 317,064 292,526
MARKETABLE SECURITIES 0000 95,291 104,883 111,641 109,276 108,795
INVENTORIES O OO0 151,624 179,814 198,260 185,526 189,583
OTHER CURRENT ASSETS 0O 00O0000O 34,644 48,325 33,914 36,413 35,850
LONG-TERM ASSETS 0000 210,884 230,767 259,388 289,078 308,960
TANGIBLE FIXED ASSETS OO O00O0O0O 149,014 167,818 191,889 207,511 221,760
INTANGIBLE FIXED ASSETS OO0 0000 736 710 786 799 1,667
INVESTMENTS AND OTHER ASSETS 00000000 61,132 62,238 66,711 80,767 85,532
DEFERRED ASSETS 0O 00O — 66 236 378 138
EXCHANGE CONVERSION ADJUSTMENTS 00000000 693 439 — — 123
TOTAL ASSETS 0000 826,715 880,026 936,552 981,332 994,761

LIABILITIES, MINORITY INTERESTS & SHAREHOLDERS’ EQUITY

o | m " i

[ [ [~ [ D

CURRENT LIABILITIES 0000 501,981 574,790 601,462 549,408 595,703
NOTES AND ACCOUNTS PAYABLE 0000000000 219,497 240,338 231,009 226,940 179,494
SHORT-TERM DEBT O 0000 131,110 121,575 152,716 185,350 183,615
CURRENT PORTION OF DEBENTURES 00000000000 5 44,295 30,000 — 20,000
OTHER CURRENT LIABILITIES 00000000 151,367 168,581 187,736 137,117 212,593
LONG-TERM LIABILITIES 0000 120,562 97,111 123,604 219,840 208,491
LONG-TERM DEBT O 000O0O0OOODO 98,335 73,494 98,623 190,457 180,842
OTHER LONG-TERM LIABILITIES O0000OO0O00OO 22,227 23,617 24,981 29,383 27,648
EXCHANGE CONVERSION ADJUSTMENTS 00000000 — — 205 493 —
MINORITY INTERESTS O 0O0OO00OO 21,170 30,557 31,445 33,347 —
TOTAL LIABILITIES O OO0 649,715 702,458 756,717 803,091 804,194
MINORITY INTERESTS 000000 — — — — 33,141
COMMON STOCK, ¥50 PAR VALUE 000 47,585 47,586 47,586 47,586 47,586
CAPITAL SURPLUS 00000 38,392 38,397 38,397 38,397 38,397
LEGAL RESERVE 00000 10,001 10,644 11,332 12,027 —
RETAINED EARNINGS OO0 00000 81,022 80,940 82,518 80,231 —
SURPLUS FROM CONSOLIDATION 00000 — — — — 71,442
LESS SHARES OF COMMON STOCK HELD BY THE COMPANY [0 00 0 -1 0 -1 0
TOTAL SHAREHOLDRS’ EQUITY O 0O0O0O 177,000 177,567 179,834 178,241 157,425

TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS' EQUITY
0oooooooooooon 826,715 880,026 936,552 981,332 994,761




7 NONCONSOLIDATED BALANCE SHEETS

gooooaoad PAGE 13
AS OF MARCH 31030310000
ASSETS
= o] ™ [

& B i & &

CURRENT ASSETS O 0O00O 429,545 430,449 451,699 430,836 436,370
CASH AND TIME DEPOSITS OO 00000 70,321 26,996 13,978 22,508 32,719
NOTES AND ACCOUNTS RECEIVABLE, TRADE O 000000000 124,235 137,028 158,873 156,510 161,950
MARKETABLE SECURITIES 0000 80,900 85,016 88,329 91,048 88,190
INVENTORIES 0000 110,425 130,113 145,012 133,049 125,742
OTHER CURRENT ASSETS 00000000 43,662 51,293 45,505 27,719 27,767
LONG-TERM ASSETS 0000 163,174 184,340 207,928 226,096 227,511
TANGIBLE FIXED ASSETS OO 0000O 103,891 122,732 144,092 155,648 146,210
BUILDINGS AND STRUCTURES 00000000 44,585 45,217 51,622 54,517 52,422
MACHINERY AND EQUIPMENT O 0000000000000 O000O 47,815 53,840 72,138 75,047 68,910
LAND 00 9,414 16,030 16,085 16,339 16,080
CONSTRUCTION IN PROGRESS 00000 2,075 7,644 4,245 9,744 8,797
INTANGIBLE FIXED ASSETS 000000 279 278 283 280 264
INVESTMENTS AND OTHER ASSETS O 00 59,003 61,329 63,552 70,167 81,036
DEFERRED ASSETS 000 — 66 236 378 138
TOTAL ASSETS 0000 592,719 614,856 659,865 657,311 664,019

LIABILITIES & SHAREHOLDERS’ EQUITY

M M hgol M
[ [ = | D
CURRENT LIABILITIES 0000 361,550 404,911 420,869 335,938 380,203
NOTES AND ACCOUNTS PAYABLE DO 0000000OO0 159,651 182,118 193,335 177,734 141,351
SHORT-TERM BANK LOANS AND COMMERCIAL PAPER 00 0000000000000000 71,002 57,086 68,794 58,773 104,301
CURRENT PORTION OF DEBENTURES O [M O 000000 5 44,295 30,000 0 20,000
ADVANCE PAYMENTS RECEIVED 0O 00O 67,274 56,872 62,002 46,258 69,365
OTHER CURRENT LIABILITIES 00000000 63,616 64,539 66,736 53,172 45,185
LONG-TERM LIABILITIES O OO0 92,643 72,186 101,524 183,785 161,612
LONG-TERM DEBT 0000000000 78,450 57,303 85,695 166,905 145,188
LIABILITY FOR SEVERANCE INDEMNITIES 0000000 14,193 14,883 15,828 16,879 16,423
TOTAL LIABILITIES 0000 454,193 477,098 522,393 519,723 541,815
COMMON STOCK, ¥50 PAR VALUE O 00O 47,585 47,586 47,586 47,586 47,586
CAPITAL SURPLUS AND LEGAL RESERVE 00000 47 423 48,010 48,592 49,176 49,474
CAPITAL SURPLUS 00000 38,392 38,397 38,397 38,397 38,397
LEGAL RESERVE 00000 9,031 9,613 10,195 10,779 11,077
RETAINED EARNINGS O 00 43,517 42,160 41,292 40,824 25,142
TOTAL SHAREHOLDERS’ EQUITY O OO0 138,526 137,757 137,471 137,587 122,203

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY OO0 0000000 592,719 614,856 659,865 657,311 664,019




8 CONSOLIDATED STATEMENTS OF INCOME
gbogoogoad PAGE 14

YEARS ENDED MARCH 310303100 00000000

[] loal [ loa]
& & & & B
NET SALES 000 856,305 890,413 945,382 982,763 852,060
COSTS OF SALES 0000 667,628 692,781 733,690 773,839 692,309
GROSS PROFIT 00O 00D 188,676 197,632 211,691 208,924 159,751
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES 00000000000 170,462 176,114 186,075 185,561 163,879
OPERATING INCOME 0000 18,214 21,517 25,616 23,363 —4,127
NON-OPERATING INCOME O 0000 12,145 13,304 10,472 10,736 12,400
INTEREST AND DIVIDENDS RECEIVED 0 0 0 0000000 6,762 5,332 5,148 5,305 5,896
MISCELLANEOUS INCOMEL] 0 0 0 O 5,383 7,972 5,323 5,431 6,504
NON-OPERATING EXPENSES 00000 17,397 18,412 14,607 15,391 14,317
INTEREST EXPENSES O O OO0 O0OOOODO 12,345 9,677 7,674 6,587 6,731
MISCELLANEOUS EXPENSES 0 0 0 00O 5,051 8,735 6,933 8,804 7,585
ORDINARY INCOME 0000 12,962 16,409 21,480 18,707 —6,044
EXTRAORDINARY INCOME 0000 14,946 1,023 2,536 5,193 15,224
EXTRAORDINARY LOSS 0000 15,099 367 2,576 5,138 20,846
INCOME BEFORE INCOME TAXES OO O0ODO00O0O 12,809 17,065 21,440 18,762 -11,665
INCOME TAXES 000000000 7,905 10,104 11,907 9,999 —
INCOME TAXES AND BUSINESS TAX 0000000000000 — — — — 5,813

MINORITY INTERESTS IN NET INCOME (LOSS) OF CONSOLIDATED SUBSIDIARIES
gooooooo -1,083 -1,090 -1,343 -1,275 91
NET INCOME 0000 3,820 5,870 8,189 7,487 -17,388



9 NONCONSOLIDATED STATEMENTS OF INCOME
gbooobooobdg PAGE 15

YEARS ENDED MARCH 31030310 000000000

= o] ™ [
& B i & &
ORDINARY PROFIT AND LOSS 00000000
OPERATING PROFIT AND LOSS 0000
NET SALES 000 561,266 560,138 596,513 615,662 525,041
COST OF SALES O 000 451,327 445,491 469,735 492,287 440,084
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
0oooooooooo 101,908 103,381 112,623 110,335 97,732
OPERATING INCOME O 000 8,031 11,264 14,153 13,038 -12,775
NON-OPERATING PROFIT AND LOSS OO 0O0O0
NON-OPERATING INCOME O 0000 10,894 11,835 8,856 8,617 10,248
INTEREST AND DIVIDENDS RECEIVED D 0 0000000000 6,604 5,390 5,189 5,337 5,848
MISCELLANEOUS INCOME 00000 4,289 6,445 3,667 3,280 4,399
NON-OPERATING EXPENSES O O0000O 13,737 15,717 12,763 11,148 9,882
INTEREST EXPENSES 0 0 0000000000 8,859 7,059 5,816 4,805 5,049
MISCELLANEOUS EXPENSES 00000 4877 8,658 6,947 6,342 4,832
ORDINARY INCOME OO0 00O 5,187 7,382 10,246 10,508 -12,409
EXTRAORDINARY PROFIT AND LOSS 00000000
EXTRAORDINARY INCOME 0000 14,946 1,793 1,899 5,574 17,109
EXTRAORDINARY LOSS O OO0 14,958 0 1,521 4,885 17,112
INCOME BEFORE INCOME TAXES O 0OO00O0ODOO 5,175 9,176 10,624 11,196 -12,413
INCOME TAXES 000000000 2,670 4,140 5,100 5,250 —
INCOME TAXES AND BUSINESS TAx 000000000 D0DOOO — — — — 0

NET INCOME 0000 2,505 5,036 5,524 5,946 -12,413



CONSOLIDATED STATEMENTS OF SOURCES AND USES OF FUNDS
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YEARS ENDED MARCH 310303100 00000000

[] loal [ loa]
& & i & B
WORKING CAPITAL 0000
USES OO0
ACCOUNTS RECEIVABLE [ 000 14,605 —24,538
INVENTORIES [ 000 -12,733 4,056
ADVANCE PAYMENTS O 00O -186 1,922
OTHERS USES [ [J 4,454 -5317
TOTAL WORKING CAPITALUSED O OOOOOOO* —6,139 23,876
SOURCES 000
ACCOUNTS PAYABLE 0000 —4,069 —47,445
ADVANCES RECEIVED [0 [0 -18,779 26,529
OTHER SOURCES [0 0 -24,838 —13553
TOTAL WORKING CAPITAL PROVIDED OO 000000 —47,687 —34,469
NET CHANGE IN WORKING CAPITAL O O0O0OO0O0O* -53,827 -10,593
FIXED CAPITAL 0000
USES 000
TANGIBLE FIXED ASSETS O O00000 15,622 14,248
CAPITAL EXPENDITURES 0 OO O0O0OO 49,113 55,840
DEPRECIATION, ETC. 0000000 —33,490 —41,591
LOANS AND INVESTMENTS [ 000 8,009 5,392
TOTAL FIXED CAPITALUSED O OO0O0O0OOO* —23,632 -19,641
SOURCES 000
LIABILITY FOR SEVERANCE INDEMNITIES O O000000 968 9
OTHER SOURCES (100 3434 -1,745
SURPLUS FROM CONSOLIDATION 000000 -1,592 -20,816
TOTAL FIXED CAPITAL PROVIDED 00000000 2,809 —22,551
NET CHANGE IN FIXED CAPITAL OO0 0OO00OO0O* -20,822 —42,193
NET CHANGE IN CAPITAL 00 0O0O0O0OO* —74,649 —52,786
FINANCING 0000
DEBT 00O
SHORT-TERM BORROWINGS 0000 32,633 1,734
COMMERCIAL PAPER O O00000000 —7,000 62,500
BONDS 100 50,000 0
LONG-TERM BORROWINGS OO0 000 11,833 10,385
TOTAL DEBT FINANCING O OOOOOO* 87,467 71,150
SHAREHOLDERS’ EQUITY O O
COMMON CAPITAL 000 0 0
CAPITAL SURPLUS O 0000 0 0
TOTAL EQUITY PROVIDED O OOODODO* 0 0
TOTAL FINANCING O OOOOO* 87,467 71,150
MINORITY INTERESTS, ETC. O0O0O000O00O* 2,190 -823
NET CHANGE IN CASH AND CASH EQUIVALENTS O OO0O0ODO* 15,008 17,540

NOTES 1. ACCOUNTS INDICATED IN ITALICS SHOW THE CHANGE OF THE ACCOUNTS FROM THE PREVIOUS TERM
0o000Mo0oo0moooooooo
2. FOR ACCOUNTS WITH AN ASTERISK, POSITIVE FIGURES MEAN AN INCREASE IN FUNDS, AND NEGATIVE FIGURES MEAN A DECREASE IN FUNDS.
«0000000000000000000000000000



]1 NONCONSOLIDATED STATEMENTS OF SOURCES AND USES OF FUNDS
gbooobooobdg PAGE 17

YEARS ENDED MARCH 31030310 000000000

= o] ™ [
& B i & &
WORKING CAPITAL 0000
UsES 000
ACCOUNTS RECEIVABLE 0000 =500 12,793 21,845 -2,363 5,440
INVENTORIES O 000 -8,073 19,688 14,899 -11,963 -7,307
ADVANCE PAYMENTS [0 [0 -1,330 1515 —4,832 363 =370
OTHERS USES (00 14,881 11,533 2,357 —-15,431 -2,440
TOTAL WORKING CAPITALUSED O 0000000 —4,978 —45,529 —34,269 29,394 4,677
SOURCES 000
ACCOUNTS PAYABLE 0000 5308 22,466 11,217 —15,601 -36,383
ADVANCES RECEIVED [0 00 3378 -10,402 5,130 —15,744 23,107
OTHER SOURCES [ 00O 72 923 2,197 —-13,564 -7,987
TOTAL WORKING CAPITAL PROVIDED OO0 000000 8,758 12,987 18,544 —44,909 -21,263
NET CHANGE IN WORKING CAPITAL OO 00000 3,780 —32,542 —15,724 -15,516 -16,586
FIXED CAPITAL 0000
USES 000
TANGIBLE FIXED ASSETS OO 0000 —429 18,841 21,360 11,556 -9,438
CAPITAL EXPENDITURES 0 O O0OO0O0O 19,478 38,653 46,492 40,317 23,304
DEPRECIATION, ETC. 0OOO0OOO -19,907 -19,812 -25,132 —28,761 -32,742
LOANS AND INVESTMENTS [ 000 6,681 2,391 2,398 6,754 10,613
TOTAL FIXED CAPITALUSED 00 O0000O0O* —6,252 -21,232 —23,759 -18,310 -1,174
SOURCES 000
LIABILITY FOR SEVERANCE INDEMNITIES O O00000 74 690 945 1,051 —456
LEGAL RESERVE 00000 584 582 582 584 298
RETAINED EARNINGS [0 [0 -3,900 -1,357 -868 —468 —-15,682
TOTAL FIXED CAPITAL PROVIDED 00000000 -3,242 -85 659 1,167 -15,840
NET CHANGE IN FIXED CAPITAL O O0OO0O0O0O* -9,494 -21,317 —23,099 17,142 -17,015
NET CHANGE IN CAPITAL OO OO0O0DOO* 5,715 —53,858 -38,823 —32,658 33,601
FINANCING 0000
DEBT 00O
SHORT-TERM BORROWINGS [0 [0 [0 [0 [0 2,443 -23916 15,705 -2,021 528
COMMERCIAL PAPER 0000000000 0 10,000 -1,608 -8,000 45,000
BONDS [1[J -33 885 19,995 292 50,000 0
LONG-TERM BORROWINGS  [][J] (] [][] 2,467 3148 12,000 1,210 -1,717
TOTAL DEBT FINANCING OO 0O0O00O0O* —-33,910 9,227 25,805 41,188 43,812
SHAREHOLDERS’ EQUITY [0
COMMON CAPITAL 0000 807 1 0 0 0
CAPITAL SURPLUS O O0000 799 5] 0 0 0
TOTAL EQUITY PROVIDED OO 0OO0O0O0O* 1,606 6 0 0 0
TOTAL FINANCING OO 0O0O0O0O* -32,304 9,233 25,805 41,188 43,812
NET CHANGE IN CASH AND CASH EQUIVALENTS 0000000 38,018 —44,625 -13,018 8,530 10,211

NOTES 1. ACCOUNTS INDICATED IN ITALICS SHOW THE CHANGE OF THE ACCOUNTS FROM THE PREVIOUS TERM.
0000mOoDO00mMOo0000000
2. FOR ACCOUNTS WITH AN ASTERISK, POSITIVE FIGURES MEAN AN INCREASE IN FUNDS, AND NEGATIVE FIGURES MEAN A DECREASE IN FUNDS.
«0000000000000000000000000000
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GLOBAL ACTIVITIES

oood PAGE 18
OVERSEAS PROCUREMENT oo
NONCONSOLIDATED OO
YEARS ENDED MARCH 31
5 55
50 15%
40 12%
30 9%
20 6%
10 3%
21.9 29.5 35.4 35.9 32.9 ¥BILLION 100 O OVERSEAS PROCUREMENT O D 0 0 O =
7.6 9.6 11.3 11.5 12.0 % RATIO TO TOTALPROCUREMENTO O O O O O
OVERSEAS SALES oo

CONSOLIDATED OO

NONCONSOLIDATED OO
YEARS ENDED MARCH 31

YEARS ENDED MARCH 31

O—&—&—&8—1a G

g—a—=~a

150 5% | 150 25%
120 l I I 20% | 120 - 20%
90 15% | 90 15%
60 0% | 60 10%
30 5% | 30 5%
822 1161 1355 1453 1232 76.4 83.2 949 1023 90.4 KUOI000 OVERSEASSALES 0 000 0
9.6 13.0 14.3 14.8 14.5 13.6 14.9 159 16.6 17.2 % RATIO TONET SALES 000000

SALES BY REGION AND RATIO TO OVERSEAS SALES

NORTH AMERICA OO EUROPE OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
5 83— g g
100 100% | 100 100%
80 80% | 80 80%
60 60% | 60 60%
40 40% | 40 0%
NONCONSOLIDATED OO
20 o o - - - 2% 20 - - - - - 20%
VBILLION. SALES BY REGION
8.9 11.0 11.2 9.0 83 7.1 71 6.1 7.3 8.2 P =
117 132 118 88 91 92 85 6.4 72 9.1 %  MIDOOERESSES 10000000
ASIA 0O0O0O OTHERS 0O OO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
g g g2 g
100 100% | 100 100%
80 80% | 80 80%
60 60% | 60 60%
40 a0% | 40 40%
, NONCONSOLIDATED OO
20 20% | 20 - - = i 2%
50.3 60.4 68.9 72.1 70.2 10.2 4.7 8.7 13.8 3.8 VR SLESYRET =
1000 000000
65.8 726 726 705 776 133 57 9.2 135 42 % MIOO0OERESSE 10000000




COMMON STOCK INFORMAITON
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FULL ELECTRIC’S COMMON STOCK PRICE RANGE

B NN N BN BN R
750 25,000
600 20,000
450 15,000
300 10,000
5,000

150 ‘ | | | ‘ | | | ‘ | | | ‘ | | | ‘ | | | ‘ | |

528 595 603 567 551 447 540 532 592 636 590 548 527 572 521 403 463 463 425 305 350 438*

* APRIL 30, 1999 1999014030000
** END OF APRIL 30, 1999 19990140 O

THE NIKKEI STOCK AVERAGE IS A REGISTERED
TRADEMARK OF THE NIHON KEIZAI SHIMBUN, INC.
00D000000000000D0O0OOOO00000O0

COMMON STOCK PRICE HIGH 00O

445 477 526 506 418 401 413 470 521 572 501 460 420 470 366 295 311 361 240 200 221 344*

oo Low 000

19723 19,868 19,361 15,258 13,842 15,836%* NIKKEI STOCK AVERAGE 000 O
CONSOLIDATED PER AND PBR
PEROOODODO PBRODODOOCOOO
YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
e [ 0| m el [ " m
\_1 \_1 \_1 \_1 D \_1 \_1 \_1 \_1 D PER 0 STOCK PRICE + NET INCOME PER SHARE
00000000 + 0O0DOO0momo
PBR [0 STOCK PRICE + EQUITY PER SHARE
125 25 |:| |:| 0000000000+ 00000000
100 D 20 D
75 D 15
50 | D 1.0
25 05
112.3 72.1 55.5 54.6 = 2.4 2.4 25 2.3 2.1 HeH ©OO
778 488 36.7 28.2 — 17 16 17 12 0.9 ™E O w ooo
MAJOR SHAREHOLDERS
1. FUJITSU LIMITED 10.40% 7. THE INDUSTRIAL BANK OF JAPAN, LIMITED 2.83%
ooooooo 0o0o0oO0oo0ooon
2. ASAHI MUTUAL LIFE INSURANCE CO. 6.45% 8. THE MITSUBISHI TRUST AND BANKING
00oO0o0O00O00o0O CORPORATION TRUST ACCOUNT 1.91%
3. THE DAI-ICHI KANGYO BANK, LIMITED 4.39% ubooooooooaod
0oo0ooooooon 9. THE ASAHI BANK, LTD. 1.71%
4. THE FURUKAWA ELECTRIC CO., LTD. 3.75% ubobooooog
00oO0o0O00O00o0O 10. THE YASUDA TRUST AND BANKING CO., LTD. 1.70%
5. MORGAN GUARANTY BRUSSELS 351% voboodododn
ooooounoooooooo AS OF MARCH 31, 1999 19990 30 310 0 0
6. THE CHUO TRUST AND BANKING CO., LTD. (TRUST ACCOUNT) 3.06%

goooooooooooooo

NUMBER OF SHARES OUTSTANDING

STOCK EXCHANGE LISTINGS

AS OF MARCH 31 3031000

[ o5 | ™ o7 ™ D
B = = =

750,000,000

500,000,000

250,000,000

715,059,495 715,080,369 715,080,369 715,080,369 715,080,369

SHARES

ooo

TOKYO STOCK EXCHANGE AND THE THREE OTHER
JAPANESE STOCK EXCHANGES

gooooooooboboogoooo




MAJOR PRODUCTS
gogo PAGE 20

ELECTRICAL EQUIPMENT

*ELECTRIC MOTORS VARIABLE SPEED MOTORS AND INVERTERS «INDUCTION HEATING EQUIPMENT «INDUCTION FURNACES <INDUSTRIAL POWER SUPPLIES «CLEAN-ROOM
SYSTEMS <EMERGENCY POWER SUPPLIES <UNINTERRUPTIBLE POWER SUPPLIES FOR COMPUTERS <ELECTRICAL EQUIPMENT FOR SHIPS <ELECTRICAL EQUIPMENT FOR ROLLING
STOCK TRANSFORMERS «CIRCUIT BREAKERS *GAS-INSULATED SWITCHGEAR «CONVERTERS *NUCLEAR POWER PLANT EQUIPMENT «THERMAL POWER PLANT EQUIPMENT
*HYDROELECTRIC POWER PLANT EQUIPMENT «POWER GENERATING UNITS «NEW ENERGY GENERATING SYSTEMS CENTRALIZED SUPERVISORY CONTROL SYSTEMS FOR ELECTRIC
POWER EQUIPMENT «COMPUTER CONTROL EQUIPMENT FOR ELECTRIC POWER EQUIPMENT «INDUCTION MOTORS «GEARED MOTORS <BRAKE MOTORS <FANS <PUMPS <BLOWERS
*MAGNETIC CONTACTORS «OPERATION INDICATORS <INDUSTRIAL RELAYS «TIME DELAY RELAYS «GAS DETECTORS «MOLDED-CASE CIRCUIT BREAKERS <EARTH-LEAKAGE CIRCUIT
BREAKERS «CURRENT-LIMITING FUSES eHIGH-VOLTAGE DISTRIBUTION EQUIPMENT «CAST RESIN TRANSFORMERS «POWER FACTOR REGULATORS <AC POWER REGULATORS
*PROXIMITY LIMIT SWITCHES «OPTICAL SENSORS *PROGRAMMABLE LOGIC CONTROLLERS *PROGRAMMABLE OPERATION DISPLAYS «MULTIPLEX TRANSMISSION SYSTEMS
*GENERAL-PURPOSE INVERTERS «SERVOMOTOR SYSTEMS «INDUCTION HEATING INVERTERS «VARIABLE-SPEED CONTROLLED MOTORS
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CONTROL/INFORMATION SYSTMS AND ELECTRONIC DEVICES

*COMPUTER CONTROL EQUIPMENT «ELECTRIC POWER DISTRIBUTION SYSTEM SIMULATORS *WATT-HOUR METERS <RADIATION MONITORING SYSTEMS «CENTRALIZED SUPERVISO-
RY CONTROL SYSTEMS «MICROCONTROLLERS «CONTROL SYSTEMS FOR WATER SUPPLY AND SEWAGE TREATMENT FACILITIES «*WATER QUALITY MEASURING AND CONTROL EQUIP-
MENT «REMOTE CONTROL EQUIPMENT «OZONE PURIFICATION SYSTEMS «TUNNEL VENTILATION SYSTEMS *MEASURING INFORMATION AND COMMUNICATION CONTROL SYSTEMS
*LASER DEVICES =IMAGE PROCESSING APPLIED DEVICES <INDUSTRIAL MEASURING EQUIPMENT «RADIATION MONITORING EQUIPMENT «MAGNETIC DISKS «PHOTOCONDUCTIVE
DRUMS FOR COPIERS AND PRINTERS <BIPOLAR POWER TRANSISTORS «POWER MODULES *SMART POWER DEVICES <RECTIFYING DIODES *MONOLITHIC ICS HYBRID ICS
*SEMICONDUCTOR SENSORS «SURGE ABSORBERS
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CONSUMER-RELATED AND OTHER PRODUCTS

*VENDING MACHINES «COIN AND CURRENCY MECHANISMS <BILL VALIDATORS «CURRENCY SYSTEMS BEVERAGE DISPENSERS «TEA SERVERS «OPEN FREEZING AND
REFRIGERATED SHOWCASES «HOTEL VENDOR SYSTEMS «CARD SYSTEMS
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CONSOLIDATED SUBSIDIARIES OO O0OO0

© FUJI DENKI REIKI CO., LTD. @ FUJI DISTRIBUTION CO., LTD. e FUJI ELECTRIC CONSTRUCTION CO., LTD. e FUJI DENKI SOSETSU CO., LTD. ~ @ FUJI ALLROUND SERVICE CO., LTD. e FFCLIMITED e FUJI ELECTRIC ENGINEERING CO.,
LTD. e ASAHIKEIKI CO.,LTD. e FUJIKIKICO., LTD. e FUJI ELECTRIC TAMA HOEI CO., LTD. e FUJI ELECTRIC INTERNATIONAL CORP. e FUJI ELECTRIC FURNACE CO., LTD. e FUJI ELECTRIC TECHNICA CO., LTD. e CHICHIBU FUI CO.,
LTD. e IBARAKIFUJI CO., LTD. e FUJI DENKI SEIKI CO., LTD. e FUJIEIC CO.,LTD. e TOKAI FUJI ELECTRIC CO.,LTD. e GUNMA FUJI ELECTRIC CO., LTD. e KANSAI FUJI ELECTRIC CO., LTD. e HOEI DENKI CO,, LTD. e FUJI ELECTRIC
MENIC CO., LTD. @ FUJIELECTRIC YUTECH CO., LTD. @ KYUSHU FUJI ELECTRIC CO., LTD. @ HOKKAIDO FUJI ELECTRIC CO., LTD. e TOHOKU FUJI ELECTRIC CO., LTD. @ CHUGOKU FUJI ELECTRIC CO., LTD. @ SHIKOKU FUJI ELECTRIC CO.,
LTD. e FUJI ELECTRIC HI-TECH CORP. e FUJI DENKI MATSUMOTO SERVICE CO., LTD. e AZUMIFUJI COMPANY e FUJI ELECTRIC V&C ALTEC CO., LTD. e FUJI DENKI REIKI SEIZO CO., LTD. e HOEI PLASTICS CO., LTD. o FUJIELECTRIC
MIE HOEI CO., LTD. e FUJI ELECTRIC CORPORATE RESEARCH AND DEVELOPMENT LTD. e FUJI ALMACS CO., LTD. e FUJILIFE CORP. e FUJI ELECTRIC FINANCE AND ACCOUNTING SUPPORT CO., LTD. e FUJI ELECTRIC EXCEL CO., LTD.
o FUJI ELECTRIC POWER ENGINEERING CO., LTD.  ® TOCHIGI FUJI CO., LTD. e FUJI ELECTRIC SYSTEM CREATE CO.,LTD. ® SHINSHU FUJI CO., LTD. @ HOKURIKU FUJI CO., LTD. e IIYAMA FUJI CO., LTD. @ OMACHI FUJI CO., LTD. e TOTTORI
ELECTRIC MANUFACTURING CO., LTD. e FUJI ELECTRIC INFORMATION SERVICE CO., LTD. e FUIJI GAS TURBINE RESEARCH CENTER CO., LTD. @ FUJI/GE PRIVATELTD. e FUJIELECTRIC (ASIA) CO., LTD. e U.S.FUJI ELECTRIC INC. e HONG
KONG FUJIDENKI CO., LTD. FUJIELECTRIC GMBH e FUJI/GE TAIWAN CO., LTD. e FUII ELECTRIC DALIAN CO., LTD. e FUJI ELECTRIC TAIWAN CO., LTD. @ FUJI ELECTRIC (SCOTLAND) LTD. @ FUJI ELECTRIC CORP. OF AMERICA e FUJI
ELECTRIC (U.K.)) LTD. @ FUII ELECTRIC SINGAPORE PRIVATE LTD.

(AS OF MARCH 31, 1999)
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