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HIGHLIGHTS OF THE YEAR
LHINA SR

NET SALES & L&

Consolidated net sales decreased 5.8% to ¥839,135 million, while nonconsolidated net sales
dropped 7.9% to ¥469,338 million.

On a consolidated basis, net sales for Energy & Electric Systems remained steady at
¥413,554 million. Higher year-on-year sales in the environmental and information systems areas
as well as in the electric power industries offset a significant decline in the industrial systems area,
which was affected by lower capital expenditures in the private sector. Lackluster domestic and
overseas market conditions contributed to a 19.0% drop in net sales in ED&CeDrive
Systems, to ¥159,120 million. In Electronics, sales of photoconductive drums were up on the
previous year, though declining sales of power semiconductors and ICs led to an overall drop in
sales of 6.9% to ¥128,425 million. Retail Support Equipment & Systems faced sharply lower
demand for vending machines and freezing and refrigerated showcases, resulting in lower
volumes. This affected sales in this segment, which fell 9.4% year on year to ¥129,588
million. Net sales in Others declined 4.1% to ¥75,206 million.

CONSOLIDATED
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NET INCOME 4 HA i 1| 5

Consolidated net loss was ¥3,217 million, a ¥12,928 million deterioration compared to the
previous period. This resulted from such factors as lower volumes and falling prices.
Operating income decreased across all segments during the period under review, resulting in a

¥21,088 million drop in income before income taxes. Limiting the extent of the net loss,

however, were lower income taxes of ¥6,268 million and minority interests in net losses of

consolidated subsidiaries of ¥1,892 million.
Although Fuji Electric was profitable on a nonconsolidated basis, results deteriorated
compared with the previous year; operating income was ¥6,104 million, ordinary income was

¥6,297 million and net income was ¥3,651 million.

CONSOLIDATED
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ORDERS RECEIVED AND ORDERS RECEIVED BY MARKET FINANCIAL SUMMARY

Zie/ REEENRES Ear:sy pi gy
ORDERS RECEIVED 5% OPERATING INCOME & 272 2‘,@“3’?52';"7‘%22";';?;
Nonconsolidated orders received fell 14.4% to ¥432,394 million for the year ended March 31, VIO B IZ BT 5 s 3R 14.4% K 04,323 & 2 ) F L7z, ‘c;%ﬂs“““”“’ LPZQCUNSULIDATED
2002. Orders in Energy & Electric Systems declined substantially, falling 15.8% yearonyearfo | sipi 3| [FHE S 2 7 4 | S5F1E, ASLHERHIRIC X 5 A0H S 2 7 45 1998 | 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 | 2002 (%)
i H T T T T 1 [ T T T T
¥197917 .ml||I0n..ThIS drop reflected weak derr.lamd .for water treatm.ent system; due to WD AR B E D 2 AT L 2 AKX ¢ | FiHIH15.8%K 30 t t t t t T t t t t 6
cutbacks in public works projects, and anemic private-sector capital expenditures. In - onn T ) o i | X 1 N . i i i B B — Sr il ll i B B Ly
ED&CeDrive Systems, a severe downturn in domestic and international markets dampened PLOTORM LM ERIRZ T ) T L7zo [Beds- W) whrdie, s ol ..., @ ®/ B = Ly
demand. This led o an 18.3% drop in orders to ¥88,004 million. Orders in Electronics also fell, | O TTPLEALD B % 2Tl 2 K& <FlH Y | A 18.3% ik D880fE & 7% o g H _ ‘ ‘ il .
declining 14.3% to ¥77,650 million. Despite some signs of recovery in demand for power | 1) ¥ L7z, [FEF-| #EFNERTHAL143% O 776MEMA L 22 0 £ L7z, /37 — 2584k = ‘ ‘
semiconductors and integrated circuits (ICs) in the latter half of the year, orders for the full year | 33 ¥ (NICMEF 12, HIEe P & W BEAEEELRICH ) T3725 BYICEymEAL T o =t
were well down on the previous year. In a challenging market for magnetic disks, the XCFEY £ L7y AT 3 LW TTSIREE L 2 ) £ L7725, %7 OPERATING INCOME ¥BILLION . 0
Electronics Group managed to maintain orders at approximately the same level as the | R . e R - BRI 1018 M 233 41 Gl 250 14 130 =127 11 15.2 6.1
, _ o o LTHEBRI T35 v LRS- DA0FANA OB E A L2 &R, TV 0 10 055 SGS
previous year. Orders were boosted by the launch of a 40GB, 3.5-inch magnetic disk—the first . o " e e e L EE % O O 24 05 05 28 09 21 24 02 30 19
in the industry—and new clients for aluminum substrates. Orders in the Retail Support =~ MO HEZE Z S L2 LK D IZIZENE E 20 $ L7z, [Vimikss
Equipment & Systems Group declined 4.2% to ¥68,822 million, due mainly to a large drop in | ¥ A7 &) #BIE, HEIGEHCE O - Y 3 — 7 — ADO KRR TEIRIZ LY
demand for vending machines and freezing and refrigerated showcases. A 42% D688 M & 22 ) F L7z,
QZ;CUNSULIDATED YEARS ENDED MARCH 31
SRA3BRTDEREFE it YEARS ENDED MARCH 31
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Bk o 3131 269.1 254.2 2702 2344 CAlE S TS ; - : ; ; ; = - : ;
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& BEAR
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xS =
(-171%)  (99%) (-23.3%) (-15.1%) (~18.8%) (-29%) (24%) (-03%) (-3.9%) (-13.7%) BT E ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, u ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, )
SHARE T0 TOTAL ORDERS RECEIVED
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SEEHRE : 103 127 101 85 81 175 200 01 197 193 INCOME BEFORE INCOME TAXES  ¥BILLON = o
Bi5 | Az 1018 M 18.7 -116 40 213 0.2 1.1 124 1.5 16.3 6.5
PRIVATE SECTOR CONSUMER-RELATED INDUSTRY EXPORTS R Ll LES % o o 19 14 05 24 00 18 24 03 32 14
RE o P FbEtE ] ! ) ! I d ] k L y
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250 } } } } } } } } } } } } } } ! 50
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(-16%) (-259%) (96%) (46%) (-25.1%) (13%) (-21%) (-64%) (-3.1%) (-4.2%) (-23%) (-96%) (-15.2%) (13.9%) (0.8%)
386 319 36.3 378 330 18.1 19.8 19.2 185 20.7 15.5 15.6 137 15.5 183
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FINANCIAL SUMMARY
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PLANT AND EQUIPMENT INVESTMENT &% fiii # & %8

2000

2001

YEARS ENDED MARCH 31
3ABTERTOEREEE

CONSOLIDATED
i
1998 1999
100
80+

PLANT AND EQUIPMENT INVESTMENT IS THE TOTAL OF INVESTMENT IN
TANGIBLE FIXED ASSETS AND AQUISITION AMOUNTS FOR LEASE CONTRACTS.
RIS AT EERE A ORREL) - 22 LS MBRLAD
sitaTT,

NONCONSOLIDATED
[ 1998 [ 1999 2000 | 2001 | 2002 | (%)
1 1 1 1 1 10
=}
o o
—————————————————————————————— e
""""""" ] |

RETURN ON SALES (ROS) %

55 b RS o & o

NUMBER OF EMPLOYEES i 2 & %1

YEARS ENDED MARCH 31
3ASTERTOERETEE

CONSOLIDATED NONCONSOLIDATED
i B
1998 [ 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 | 2002
30,000 1 1 1 1 : : ! ! ! !

D O O e 00O
18,0004l B B
12,0004 el B B

6,000 B e L H rrrrrrrrrrrrr H rrrrrrrrrrrrr H rrrrrr

NUMBER OF EMPLOYEES
BEEBH(A) 0 U

25939 28173 27641 27,103 24,505

12580 12247 9963 9,697 8,576

NUMBER OF CONSOLIDATED SUBSIDIARIES s&ifEF =4t %K

YEARS ENDED MARCH 31
3A31BMR T DEREER
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T
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2002

NUMBER OF CONSOLIDATED SUBSIDIARIES =
EiEF R (3)
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PLANT AND EQUIPMENT INVESTMENT ¥ BILLION
(including leases) Zxfiszida 1ofgm @ O 544 483 358 342 351 450 289 205 188 247
RATIO TO NET SALES
5 EE b % oo 55 5.7 42 38 42 73 55 40 37 53
Sk YEARS ENDED MARCH 31
DEPRECIATION i fiii{& Z0 & 3B31 BET HEEE
CONSOLIDATED NONCONSOLIDATED
s B
1998 1999 2000 2001 2002 [ 1998 [ 1999 2000 [ 2001 [ 2002
50 ! ! : : :
B e
R B TS it l i A -t ... t I s iiiBBLbilé!}\-itiior
DEPRECIATION EXPENSE DOES NOT INCLUDE AMORTIZATION OF 1/ NNS | ISUSS | |ISUSURIUION | (USSR | ISURURSRUOO | USRS I USRS I USRS BRI
INTANGIBLE ASSETS.
BERARAETEEOKNE <Y, BYETEEONSRE ol W ™ ™ ™ W H ,,,,,,
EHELA,
DEPRECIATION ¥ BILLION
PeAliti ek 1018 [ DU 318 339 343 31.0 284 213 26.9 229 208 18.9
YEARS ENDED MARCH 31
R&D EXPENDITURES FZERASEE 3A31ARTDERHERE
CONSOLIDATED NONCONSOLIDATED
i
1998 1999 2000 2001 2002 ‘ 1998 ‘ 1999 2000 2001 ‘ 2002 (%)
50 ! ! : : ! 10
8
6
4
2
R&D EXPENDITURES ¥ BILLION
WRERE topm W O 36.0 347 282 210 280 348 336 26.2 255 26.0
RATIO TO NET SALES
POEA=N % O o 37 41 33 30 33 5.7 6.4 5.1 50 55
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BiE PBHKERS - EX
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mENAE
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EITE & fi

MINORITY INTERESTS
DBIEEFD
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AKX

¥ BILLION
10f&M

ASSETS
#E

ACCOUNTS RECEIVABLE
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INVENTORIES
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OTHER CURRENT ASSETS
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EEEE

LIABILITIES &
SHAREHOLDERS’ EQUITY
afif-BAx

CURRENT LIABILITIES
MmBEE R

LONG-TERM LIABILITIES
V=N

SHAREHOLDERS’ EQUITY
-2

PAGE. 6

¥ BILLION
1018 H

¥ BILLION
10f&M

e
(%) 1998 1999 2000 2001 2002
100 i
T e N e N et I I et I I et N N SR
60— | | | e | e | ]
A0 [ T e e
20 e e e
981.3 994.7 937.2 964.2 1,104.8
317.0 292.5 288.9 322.8 277.1
(32.3%) (29.4%) (30.8%) (33.5%) (25.1%)
185.5 189.5 1476 159.2 145.4
(18.9%) (19.1%) (15.7%) (16.5%) (13.2%)
189.2 203.4 201.5 89.8 89.3
(19.3%) (20.5%) (21.5%) (9.3%) (8.0%)
289.4 309.2 299.1 392.1 592.8
(29.5%) (31.1%) (31.9%) (40.7%) (53.7%)
981.3 994.7 937.2 964.2 1,104.8
549.4 595.7 551.9 628.8 613.6
(56.0%) (59.9%) (58.9%) (65.2%) (55.5%)
220.3 208.4 198.1 139.9 211.1
(22.4%) (21.0%) (21.1%) (14.5%) (19.1%)
33.3 33.1 33.2 33.7 32.0
(3.4%) (3.3%) (3.5%) (3.5%) (2.9%)
178.2 157.4 153.9 161.7 248.0
(18.2%) (15.8%) (16.4%) (16.8%) (22.5%)
NONCONSOLIDATED
Bigh
(%) 1998 1999 2000 2001 2002
100 | | |
R I s M B e I I e I I et I I R
T e B Rt S e 1 I et = I ARl | S
A0 [ ] | e
20BN e T R
657.3 664.0 606.0 619.7 783.6
156.5 161.9 151.5 165.3 129.7
(23.8%) (24.4%) (25.0%) (26.7%) (16.6%)
133.0 125.7 81.9 87.9 78.5
(20.2%) (18.9%) (13.5%) (14.2%) (10.0%)
141.2 148.6 155.2 59.2 56.7
(21.5%) (22.4%) (25.6%) (9.6%) (7.2%)
226.4 221.6 217.2 307.2 518.7
(34.5%) (34.3%) (35.8%) (49.5%) (66.2%)
657.3 664.0 606.0 619.7 783.6
335.9 380.2 334.6 384.6 389.4
(51.1%) (57.3%) (55.2%) (62.1%) (49.7%)
183.7 161.6 141.7 95.6 163.5
(28.0%) (24.3%) (23.4%) (15.4%) (20.9%)
1375 122.2 129.6 139.4 230.6
(20.9%) (18.4%) (21.4%) (22.5%) (29.4%)

() INDICATES RATIO TO TOTAL AMOUNT. (
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IR R,

FINANCIAL SUMMARY
T RMIFIER

DEBT AND DEBTRATI0O £ RIfETS/ £RIETFER

DEBT RATIO = DEBT + TOTAL ASSETS X 100
SMEBLE = SRR + KEE X 100
SHORT-TERM DEBT = SHORT-TERM BORROWINGS
+ COMMERCIAL PAPER
+ CURRENT PORTION OF
DEBENTURES
EESRMER = BHEAS TS vbR—/N—
HAFELUAICHR T 231K

DEBT =

SRER

SHORT-TERM DEBT

¥ BILLION

SRS 1018 M

LONG-TERM DEBT
REI&RMEH

DEBT RATIO % o

ERERLE

FREE CASH FLOW TU—Fvvy>2-T70—

FREE CASH FLOW = OPERATING CASH FLOW
+ INVESTING CASH FLOW
TU—FryYa- 70— = BEXvyda- 70—

FREE CASH FLOW
TY—F - T0-

+ #EFvyia-70—

¥ BILLION
10f8H

YEARS ENDED MARCH 31
BABTERTOEREEE

CONSOLIDATED NONCONSOLIDATED
i B
1998 | 1999 2000 2001 2002 [ 1998 [ 1999 2000 [ 2001 | 2002 |(%)
500 — - : : : : : 50
]
L et | | e = B, e =40
o o
R s | e | e | T 0130
s | | | | et [ S ] e S et S =20
L | ET e | e e ] e ) e ] et {} ————————————————— 10

390.8 461.9 4476 4435 460.1 2256 2694
200.3 281.1 2708 311 3289 58.7 1243
1904 180.8 176.8 1323 131.1 166.9 145.1
398 464 4738 46.0 416 343 406
CONSOLIDATED
EE
1998 1999 2000 [ 2000 [ 2002
10 T I T
0 . I
T HBH
PP | B
= = 54 8.7 -236

379 338 308

YEARS ENDED MARCH 31
3ABIARTOEREFE
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PERFORMANCE BY SEGMENT

EBPIRISEAERE

ENERGY & ELECTRIC EMS

B AT L

From general industry to various fields relating to social infrastructure,
including water treatment, electric power and transportation, the
Energy & Electric Systems group provides innovative solutions centered
on its information, environment and services operations.

—RRERDSHKAIE, B REEHR AL TFDREFET, HHEE.

PERFORMANCE BY SEGMENT

EBPIRIEARBIR

NUMBER OF EMPLOYEES fit% £ %1

YEARS ENDED MARCH 31
BABTERTOEREEE
CONSOLIDATED

BIEEE H—EXABELAPKININ 21— 3> FRHLTOET,

NET SALES 55 |

ot

CONSOLIDATED

YEARS ENDED MARCH 31
3ABTERTOERETEE

i
1998 1999 2000 2001 2002
12,000 1 1 1 1
9,000 =errerrmrre e e (e
6,000 e e
3,000 oo el

NUMBER OF EMPLOYEES =
HEEBH(N)

NONCONSOLIDATED

MAJOR PRODUCTS E=Z &

©INFORMATION, TELECOMMUNICATION AND CONTROL SYSTEMS

©WATER TREATMENT AND MEASURING SYSTEMS @ELECTRIC POWER SYSTEMS

©RADIATION MONITORING SYSTEMS @FA AND LOGISTICS SYSTEMS @ENVIRONMENTAL SYSTEMS
@APPLICATION SYSTEMS FOR MOTORS @INDUSTRIAL POWER SUPPLIES

@ELECTRICAL EQUIPMENT FOR ROLLING STOCK @ CLEAN-ROOM FACILITIES

©LASER DEVICES®VISUAL EQUIPMENT @WATT-HOUR METERS @SUBSTATION SYSTEMS

©THERMAL POWER PLANT EQUIPMENT @HYDROELECTRIC POWER PLANT EQUIPMENT

©NUCLEAR POWER PLANT EQUIPMENT @ENERGY SAVING SYSTEMS @NEW ENERGY GENERATING SYSTEMS

1E4RBIS B X T L KRB -EHBIS AT L BHAVAT L - EHREIEY X T L
FA-MIfS AT L BRI XT L BEAISHY X7 L EXATE ERATSHS
JU—=I—LEEfR L — YRR ET a8 C EHERH CTEIRT L o AhHSs
KAHESS BT NHESE CRIXNF—SXTL CHIXNX—IXTL

CONSOLIDATED SUBSIDIARIES i Fott

CONSOLIDATED SUBSIDIARIES
EiE TSt

MAJOR BUSINESS
FERHE

EiE B
1998 [ 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 | 2002 |(%)
500 1 1 ! 1 1 ! ! ! 1 75
400
300+
CONSOLIDATED SALES BY SEGMENT INCLUDE 2004
INTERSEGMENT TRANSACTIONS.
EPIDEET L. SPTROREE LR a0 T 100
FRLTVET,
s oun g g — 3623 3816 4135 4135 2954 2519 2647 2341 2289
Pt 1018
) (=) (53%) (84%) (0.0%) (33%) (-147%) (5.1%) (-11.6%) (-2.2%)
INTERSEGMENT SALES o EI
EBPIRZE £ 10f8M = 26 42 45 45
SHARE OF TOTAL NET SALES
FLEEAL % 0 O = 389 44 427 457 48.0 48.0 514 459 488
OPERATING INCOME =2 71| 2% ;g‘;‘f;#“;g) ggﬁ;g TOTAL ASSETS  #2 &/ ;‘H“;‘fai’i";;’)gﬂ‘;';?;
CONSOLIDATED CONSOLIDATED
EE EiE
1998 | 1999 2000 | 2001 | 2002 | (%) 1998 [ 1999 2000 | 2001 [ 2002
15 ! ! } } 6 500 } } } }
L -4 Q0|
300l
200l el
100l el
OPERATING INCOME ¥ BILLION — -09 6.1 15 32 TOTAL ASSETS ¥ BILLION — 3655 3247 3814 3691
R tofgm | W W = - : 4 )
—] —] 22.8%) (-56.9% RRE 10f&F ) (=119 %) (—3.29
RATIO TO NET SALES =) = (@28%) ) (=) H111%) (17.4%)  (-3.2%)
BY SEGMENT 5
sarpsiene” O 00— 03 16 18 08

PLANT AND EQUIPMENT INVESTMENT AND DEPRECIATION ~ Zx(# 8% /(e H1E

YEARS ENDED MARCH 31

R&D EXPENDITURES FfZZRAF &

YEARS ENDED MARCH 31

3A31BRT DEREFE 3A31BRT OEREERE
CONSOLIDATED CONSOLIDATED
Lt i
1998 | 1999 2000 | 2001 | 2002 | (%) 1998 | 1999 2000 [ 2001 [ 2002 | (%)
25 : : : : 25 25 : : : : 10
L 20 L R F8
R 15 R 6
10 4
R 2
PLANT AND EQUIP- ¥ BILLION — 84 102 76 6.8 R&D EXPENDITURES ¥ BILLION — 149 16 98 103
MENT INVESTMENT & = & L
(including leases) i (_) (20.5%) (—25.3%) (—9.7%) R = (—) (—21.7%) (—16.1%) (5.6%)
i%TTOAT‘O NEEI SALES LB
% o — 23 27 18 17 EYSESHENTR < o — 41 31 24 25
BY SEGMENT PSR L
SHEBPIRIS Lt ® HERRE RIS
DEPRECIATION ¥BILLION o — 6.0 6.3 6.4 6.4
A 108 (—)  (58%) (0.1%) (0.7%)
() INDICATES ANNUAL INCREASE. () A bt i i 48 1 i,
PAGE. 8

@ FUJI ELECTRIC CONSTRUCTION CO., LTD.
ELTEHIEM

© FUJI DENKI SOSETSU CO., LTD.
ETERREW

© FFC LIMITED
HWT7-T7-3—

© FUJI ELECTRIC SYSTEMS CO., LTD.
ETES 2T LR

© TOCHIGI FUJI CO., LTD.
A= L

© AZUMI FUJI COMPANY
HWEBEL

© FUJI ELECTRIC EXCEL CO., LTD.
BELERII IR

@ FUJI GAS TURBINE RESEARCH CENTER CO., LTD.

HE LB R2—E TR

© FUJI ELECTRIC POWER ENGINEERING &
SERVICE CO., LTD.
BLER/NNT—H—EXH

© FUJLIT CO., LTD.
BLT7AT48)

@ FUJI ELECTRIC INSTRUMENTS CO., LTD.
BLEEREA VLA YR

@ FUJI ELECTRIC CHIBA TECH. CO., LTD.
ELERTET v /0

Planning and execution of a variety of plant facilities, electrical construction and installation
ERTIIEmOREE L - ERIE-BAHIE

Design and execution of building facilities; marketing of air-conditioning equipment and OA equipment

BERMMORET - 1T, Z2EHR - OAKER DERSE

Development, manufacture and marketing of information processing systems
1EERANIE > X7 LRS- 83 - BR5e

Construction planning, planning management, installation management, installation, testing, trial operation, adjustment and
after-sales service of a variety of plants; comprehensive plant maintenance; new services including maintenance and control of
plant operation

ERBT 7 PORKREE. FHEEE. TRER. B, AR A& ARRUV7 74— H—EXLPIHBET TS X TF X
EBEMEEEEORY —EXHE

Manufacture and marketing of industrial and electrical measuring instruments

TSR - BRETSRSORE - 5T

Manufacture, marketing and after-sales service of electric machinery and equipment

SRR E NS - R 7T74—H—EX

Component manufacture and surface treatment of transformer equipment; construction work (painting, roofing and plumbing)
TERBOMBIERVRENIE, BR¥E (2% - BiR-EI1H)

Research and development of gas turbines

HAE—ECREDOME - R

Engineering and after-sales service of thermal power generation plant equipment
KORERHEDI I =TULT - TTE2—H—EZX

Total solutions for information systems, data control and electronic information equipment
1R 27 L - BRI - EFHFRERZDON—2)LV Y21 —-25>

Development, manufacture and marketing of such products as industrial measuring instruments and information processing
terminals

TEFIRHAIES - IBRALIBIR AR S D BASE - B - BRse

Maintenance, inspection and repair of substation equipment
TERIEBDRT - stk - B8
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PERFORMANCE BY SEGMENT PERFORMANCE BY SEGMENT
BBPIRISEAEBLR EdRVIES 1w

ED&CeDRIVE SYSTEMS - il 1 fpse s ¥ YEARS ENDED MARCH 31
K25 - HlE NUMBER OF EMPLOYEES 7t % 8 %1 VEARS ENDED NARCH 31
The ED&C ¢ Drive Systems group provides automation control, drive and ~ ITxIVF¥—{mE - TRHEF CEDN S HIMH - FEE)D K- he ZDHE gﬁgsounﬂzu
power supply components used in energy transmission and distribution =~ A&hEICEBFALEDF/IRIES X T LERHELTVET, RS EEE o0 o0 TR
and small- and medium-scale systems for factory automation (FA) by 10,000 i i i i
combining these components.
8,000
B, 01010 e
F L R | | R R
= L= YEARS ENDED MARCH 31 2,000 -+ eereeeeeeesenenneennnn el
NET SALES L& 3A31BRT OEREEE
CONSOLIDATED NONCONSOLIDATED NUMBER OF EMPLOYEES
= Bk RN . — — 6,033 6,019 5,263
1998 [ 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 | 2002 | (%)
500 : : : : 1 : : : : : 75
A0 e L t60
300 == L5 MAJOR PRODUCTS FEZE&HI5
CONSOLIDATED SALES BY SEGMENT INCLUDE 200+
INIERSFGMgElIT TRANSACTIONS. o @©MAGNETIC CONTACTORS @OPERATION INDICATORS @INDUSTRIAL RELAYS @TIME DELAY RELAYS THIEARARSE R1E-TORKERR  BIEIUL— C &A < O H XBERERS  ECARFENTES O RTIERTEE
ﬁj?‘fiﬁg‘?g;fi@“\ BTG 100+ ©GAS DETECTORS ®MOLDED-CASE CIRCUIT BREAKERS @ EARTH-LEAKAGE CIRCUIT BREAKERS R 2 —X EEREEMNES - EHHMEES C EHEREE TRENRES
©CURRENT-LIMITING FUSES @HIGH-VOLTAGE DISTRIBUTION EQUIPMENT BWHEARyF CTOTSTINALIO—F CTOTSVIIVIRERRE X v M7 — 8
NET SALES VBILON | g o — 1593 1560 1965 1591 116.6 94.0 923 1097 9038 @POWER FACTOR REGULATORS @ENERGY MONITORING UNITS ®AC POWER REGULATORS 128753 -2 ABIE—2 XV—KE-—2 TL—%E—2 Tpi0T—5L MKLT
wts 10f8M™ 1 g S N— =08 = S N— 3=
. —) (-2.0%) (259%) (~19.0%) (16%) (<194%) (-17%) (18.8%) (~17.3%) ©SWITCHES FOR DETECTION @PROGRAMMABLE LOGIC CONTROLLERS 707 GABAYN=2 Y =R ZF L pIEEA > /S—& © UPS « 3ZUPS
INTERSEGMENT SALES ¥ BILLION ©PROGRAMMABLE OPERATION DISPLAYS @NETWORKING EQUIPMENT AND SYSTEMS
f‘ﬁﬁaﬁ:tu L — 242 76 214 17 ©INDUCTION MOTORS ®SYNCHRONOUS MOTORS ®GEARED MOTORS ®BRAKE MOTORS ®FANS
e e AL NET SALE % o o _ 171 169 203 176 190 179 179 216 193 ©COOLANT PUMPS ®BLOWERS ®GENERAL PURPOSE INVERTERS ®SERVOMOTOR SYSTEMS
©INDUCTION HEATING INVERTERS @UNINTERRUPTIBLE POWER SUPPLIES
@MINI UNINTERRUPTIBLE POWER SUPPLIES
OPERATING INCOME = Z£ 7 YEARS ENDED MARCH 31 05 YEARS ENDED MARCH 31
=R A 3A3IARTNEREEE TOTAL ASSETS  #8% 3A3IARTNEREEE
CONSOLIDATED CONSOLIDATED
A i CONSOLIDATED SUBSIDIARIES s&EfE T4+t
1998 | 1999 2000 | 2001 | 2002 | (%) 1998 | 1999 2000 | 2001 [ 2002
10 ! 500 1 1 1 1
CONSOLIDATED SUBSIDIARIES MAJOR BUSINESS
Srpr—————— ' S ERETEH TEEE
0 B e
| I - I © FUJI ELECTRIC TECHNICA CO., LTD. Marketing of equipment and control products, as well as repair services for drive system products
N ELTERTI=HE HE2% - ISR DRSS ICEF ISR ADEEY —E X
B J L e || SIS IR | e
I I I I © CHICHIBU FUJI CO., LTD. Manufacture and marketing of control equipment, lead frames for semiconductors and plastic products
= || 7544 M5 M NS w7 BIR DB - BRE
ggﬂgﬁ INCOME fg}ggn 0 — 6.1 24 53 33 TOTALASSETS ¥BILUON _ 1338 1324 153.0 1335 IR E LT S . FERRERERVTIRFy I REOBE - IR
- S I e I e IO e RAE G (=) (10%) (156%) (-12.8%) ,
RATIO TO NET SALES © FUJI DENKI SEIKI CO., LTD. Manufacture and marketing of small-scale motors
AL = — 38 -6 217 21 ETEHR NBE— 2O - B
@ FUJI ELECTRIC MOTOR CO., LTD. Development and manufacture small- to medium-capacity industrial motors
BELEHE— 200 E#xtE - Bl C AR A DR - 8hE
PLANT AND EQUIPMENT INVESTMENT AND DEPRECIATION ~ Sifé#54% /i#ffitizlz ~ YEARS ENDED MARCH 31 R&D EXPENDITURES FFZ2RA% % YEARS ENDED MARCH 31 © FUJI ELECTRIC HI-TECH CORP. Manufacture and marketing of direct-current stabilized power supply systems
A AT OEREEE 3ASTARTDEREEE ELERN Ty BERARELEEREB DS - BRS
CONSOLIDATED CONSOLIDATED
i Ei © FUJI/GE PRIVATE LTD. Marketing of power distributors and control equipment in Southeast Asia
s 1998 1 1999 | 2000 1 2001 1 2002 (;/os) s 1998 1 1999 [ 2000 1 2001 1 2002 (1%6) ELERS——) ST YT B 3 EEE - SR DB
90 F 20 7 S L og © FUJI/GE TAIWAN CO., LTD. Marketing of power distributors, control equipment and drive system products in Taiwan
R i R L ELHRBRBAERAT BIBIC 513 SEE - HIEREL CICE TS AR AOMRE
R Fo4 © FUJI ELECTRIC DALIAN CO., LTD. Manufacture of low-voltage circuit breakers and motors
od o L o BTERAEERAT] REERTER - DR 0 8E
I ©IBARAKI FUJI CO., LTD. Manufacture and marketing of power distributors and control equipment
PLANT AND EQUIP
- ¥BILLION — 6.1 6.3 5.2 55 R&D EXPENDITURES ¥ BILLION — 31 28 29 35 p——— T e .
MENT INVESTMENT (i =] 7o = ] SR E HIEA - FRE AR R OHIEEE S OIS - R
(e s (L (=) (B7%) (-169%) (45%) i S 1 (—)  (-105%) (54%) (21.0%) -
SEEE
RSI(tTTo T0 NET SALES o, o0 o 38 41 27 35 S?S'E"J,ﬂg':ﬁ“‘m o - . 20 18 15 22 © FUJI ELECTRIC F-TECH CO., LTD. Manufacture of production lines, casts and jigs; design, manufacture and repair of power distributors and control equipment
S L ' ' : : SR LA : : ' : ELBETT o0 Bl WATAONS. BRBELORE - WE 232
DEPRECIATION ¥BILLION - - 52 49 49 46
A 10f& M (=) (47%) (02%) (-6.1%)

() INDICATES ANNUAL INCREASE. ( ) I AE AT F AR AN
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PERFORMANCE BY SEGMENT PERFORMANCE BY SEGMENT
BBPIRISEAEBLR EdRVIES 1w

4 = s YEARS ENDED MARCH 31
ELECTRONICS EF NUMBER OF EMPLOYEES 72 & % VEARS ENDED MARCH 31

The Electronics group provides distinctive, high-grade electronic ~ /¥7—3&fk |C, BT EBHES . BHAAEDIODDEEEZEL T & g{:snunuzn
; . . ) S . oo Uit
devwes_ceptered on its power s_em|conductor, !ntegrated circuit (IC), HETHEHIETFT/NIREZ1L)—ICRHELTVET, RS EEE o0 o0 TR
magnetic disk and photoconductive drum operations. 10,000 i i i i
8,000
B, 00
4,000 el
= L= YEARS ENDED MARCH 31 e
NETSALES % E& R T OB L ESL-.-
CONSOLIDATED NONCONSOLIDATED
s NUMBER OF EMPLOYEES
S B REZEH(A) = — — 4912 4,676 4,190
1998 | 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 | 2002 |(%)
500 T T T T T t } } T T 75
T L L D L - 60
L R MAJOR PRODUCTS EZ &5
CONSOLIDATED SALES BY SEGMENT INCLUDE 200
L S 10l @MAGNETIC DISKS ®POWER TRANSISTORS ®POWER MODULES ®SWART POWER DEVICES RUSTSHEEE ©/NT—h52 IR 0 NT—E U2 0 I~ MAT— TSR
FRLTVET, ©RECTIFIER DIODES @MONOLITHIC ICS @HYBRID ICS @SEMICONDUCTOR SENSORS BREAF—R CEI/UDyIIC CNATUYRIC © ¥tk ¥ o —IT7 TU—NN
©SURGE ABSORBERS @PHOTOCONDUCTIVE DRUMS FOR COPIERS AND PRINTERS EER- T 2 AR
NET SALES VBLLON | g o — 121.7 116.5 137.9 1284 120.1 97.3 82.7 939 80.7
Bl 10f&M
: (—)  (-88%) (184%) (-6.9%) (8.0%) (-19.0%) (-15.0%) (135%) (-14.0%)
INTERSEGMENT SALES ¥ BILLION
PRI £ 10f& M = 09 17 28 28
SHARE OF TOTAL NET SALES .
bl 15424 e o O — 13.7 12.6 14.2 14.2 195 185 16.1 184 17.2 CONSOLIDATED SUBSIDIARIES Ei&EFE%t
CONSOLIDATED SUBSIDIARIES MAJOR BUSINESS
EiE TRt FEEX
OPERATING INCOME 25 31 YEARS ENDED MARCH 31 [70TA| ASSETS #A & 7E LEARSHEHDEDINAR EHAS)
SR BRT &R TR 3ASIART DEREEE © FUJI ELECTRIC STORAGE DEVICE CO., LTD. | Development and manufacture of magnetic disks
cgp#suunmn CONSOLIDATED BTEEINL—TF N1 ) SEC SRR DR - &
i EiE
1998 1 1999 | 2000 | 2001 1 2002 (%) 1998 1 1999 | 2000 1 2001 1 2002 © FUJI ELECTRIC (MALAYSIA) SDN. BHD. Manufacture of magnetic disks
10 ‘ ‘ ‘ ‘ 8 500 w w w ‘ <L — S T7ELTEHEH SR DO RS
L R
T @ FUJI ELECTRIC IMAGING DEVICE CO., LTD. Development, manufacture and marketing of photoconductive drums for copiers and printers
300 EHBEEES /1 X0 BN 7> 2 FBH OISR - 8- B
200
1004 e W @ U.S. FUJI ELECTRIC INC. Manufacture and marketing of photoconductive drums for copiers and printers
I I I 1—IX-FTEEK BWEHE- 7 2 RS A DEE - BR5E
gg;ﬁga INCOME fg}%'—g" = — 5.0 -15 59 45 TOTALASSETS ¥ BILLON = 1595 1495 148.3 1424 © HONG KONG FUJIDENKI CO., LTD. Manufacture and marketing of photoconductive drums for copiers and printers
RATIO TO NET SALES =) ) (=) (242%) AR 10 —) (-62%)  (-0.8%) (-4.0%) EAETERARRAT] WEH - T S BRI ADOEE - BR5E
BY SEGMENT o EaE _
PRIz LR ! 65 e 35 © HOKURIKU FUJI CO., LTD. Manufacture of power semiconductors
HALREE L INT = BROBE
© IIYAMA FUJI CO., LTD. Manufacture of ICs and power semiconductors
- HRERILE T IC. /N7 —H BN BE
ED p YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
PLANT AND EQUIPMENT INVESTMENT AND DEPRECIATION - 825 /i YEARS ENDED MAREH 1 R&D EXPENDITURES it 72 5 5 # P e
CONSOLIDATED CONSOLIDATED © OMACHI FuJI cO., LTD. Manufacture of ICs and power semiconductors
S S HAEEL IC. N7 —HEEDELE
1998 | 1999 2000 | 2001 | 2002 | (%) 1998 [ 1999 2000 | 2001 | 2002 | (%) .
25 f f f f 25 25 f f f ! 10 © FUJI ELECTRIC PHILIPPINES, INC. Manufacture of power semiconductors
o L & 71VECELTEHM INT—HBHEOBE
6 @ FUJI ELECTRIC (SCOTLAND) LTD. Manufacture of power semiconductors
1 ZAyhTRET R INT—HBHEOEE
2 © FUJI ELECTRIC TAIWAN CO., LTD. Marketing of semiconductors
BTERREFRHERAT FEEDIRZE
PLANT AND EQUIP- ¥ BILLION — 19.1 105 134 14.0 RED EXPENDITURES ¥ BILLION _ ! 7 7. 7.
?‘.'.fc"fu.l."n‘ﬁe'a'ﬁfi'f ok | M (—)  (447%) (271%) (4.3%) Uiz 1oF | W (@) (0 99%)) (123%) (-5, 55%) © FUJI DENKI MATSUMOTO MECHANICS CO., LTD. | Design, manufacture and marketing of automatic equipment, labor-saving equipment, production lines, casts and jigs,
ﬁﬁﬁfﬁ%r SALES RATIO TO NET SALES : ’ ’ BLEEMARADZ TR semiconductor application devices and PC-boards
gvseawent ¢ 9 — 150 91 97 109 A = 55 6.1 58 58 BEE. ANILRHEE. 20 AT ARUESNCAEE. 70 MIL1 Y EORE - 8- Bk
AR LS
DEPRECIATION ¥BILtLION o —_— 174 ]62 148 135
AR 108 (=) 71%) (86%) (-89%)
() INDICATES ANNUAL INCREASE. ( MalESSETE:=:-p)ik-N
PAGE. 12
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PERFORMANCE BY SEGMENT

IR VIES

With vending machines,

RETAIL SUPPORT EQUIPMENT & SYSTEMS

service machines and card- and currency-related devices, the Retail
Support Equipment & Systems group provides a broad base of

B AT L

freezing and refrigerated showcases, food

solutions for food distribution, storage and sales.

BEERGHECARAE a— T — X, 7N —E X, H—~ - EBER
EHEEEROIC. RITESH CIRIAVY2—Ya  E#RELTVET,

PERFORMANCE BY SEGMENT

EBPIRIEARBIR

NET SALES 55 L

ot

YEARS ENDED MARCH 31
3ABTERTOERETEE

NUMBER OF EMPLOYEES 7 3¢ 8 %1

YEARS ENDED MARCH 31

3ABTERTOERETEE
CONSOLIDATED
i
1998 1999 2000 2001 2002
10,000 t t t t
B0
B, 0000 -
L
2,000r+vvoes e I rrrrrrrrrrrrrrrrrrrrr I rrrrrrrrrrrrrrrrrrrr I rrrrrrrrrr
NUMBER OF EMPLOYEES
HEERH(A) U — — 2,802 2,781 2,628
MAJOR PRODUCTS =E&L%,
@VENDING MACHINES @FREEZING AND REFRIGERATED SHOWCASES @COIN MECHANISMS BEERFEHE  ARAB I~ —RX DM A DT XL EEERRIEE  ERAIE S 2T L

®BILL VALIDATORS @CURRENCY HANDLING SYSTEMS @BEVERAGE DISPENSERS @TEA SERVERS

@HOTEL VENDOR SYSTEMS ®CARD SYSTEMS

BRI TN © BEATHE © RTIANUE VAT L Hh— R VRT L

CONSOLIDATED SUBSIDIARIES s&iEF&4t

CONSOLIDATED SUBSIDIARIES
EiEFait

MAJOR BUSINESS

CONSOLIDATED NONCONSOLIDATED
S B
1998 [ 1999 2000 2001 2002 [ 1998 | 1999 2000 2001 | 2002 |(%)
500 1 1 1 1 1 1 ! ! 1 75
B e - 60
00 - - 45
CONSOLIDATED SALES BY SEGMENT INCLUDE D00 L 30
INTERSEGMENT TRANSACTIONS.
PO LS, SRR LR T 1004 e J A - [ s g 15
FRLTVETS, B [ [ B [
s T . — 1493 1402 1430 1295 83 816 754 719 687
FELEE 10f&M
) (=) 61%)  (20%)  (-94%) (H11%)  (20%) 76%) (47%)  (-44%)
INTERSEGMENT SALES o I
#BPIRIE L TofEm — 08 06 06 03
SHARE OF TOTAL NET SALES
el 7474 & 00 = 16.0 15.2 148 143 135 15.6 146 141 147
e 1 YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
OPERATING INCOME = 27| 2% 3H31HET OBAEEE TOTAL ASSETS  #A & 7 3H31HET &S
CONSOLIDATED CONSOLIDATED
&L i
1998 | 1999 2000 [ 2001 [ 2002 | (%) 1998 | 1999 2000 [ 2001 | 2002
25 | | 1 1 10 500 | 1 ! !
Q0 -8 Q0|
T -6 B0
10 4 R iEP-:
N I """"""" I 2 100w I """"""" I """"""" I """"""""""
- 1

OPERATING INCOME ¥ BILLION

EEFE 108
RATIO TO NET SALES
BY SEGMENT %

XEBPIRITE LRt

- — 6.1 62 37

25
(=) (12%) (-395%) (-33.8%)

r = 4.1 45 26 19

TOTAL ASSETS ¥ BILLION
HREE 1018 M

—  Mm25 1109 1138 1012
| (=) (14%) (26%) (-11.1%)

@FUJI DENKI REIKI CO., LTD.
et

©FUJI ELECTRIC V&C ALTEC CO., LTD.
BB A — TILTIH

©SHINSHU FUJI ELECTRIC CO., LTD.
EMELT SR

©HOEI PLASTICS CO., LTD.
FKRTTZAF Y 7R

Marketing of vending machines, refrigerated showcases and retail information systems
BEERTEH - O—IVN F— R - B IERS X7 LF DR

Manufacture, marketing, installation and maintenance of refrigerated showcases; renewal, overhaul and upgrade of vending
machines
-V Fr—HEORE - BR5c - KRBT HE - A>T F X BERFEHDYZ2—T Il F—/N—FK—)b - 2E

Manufacture and repair of currency equipment
BEREREORER MEIE

Processing of plastic and sheet mold
TIXFyIMIROS—rE T

PLANT AND EQUIPMENT INVESTMENT AND DEPRECIATION 4344 /jiffifé#1% ~ YEARS ENDED MARCH 31

3AB1AMR T DEREFE
CONSOLIDATED

i
1998 | 1999 2000 [ 2001 [ 2002 | (%)
25 1 1 1 1 25
. - 20
L F 15

R&D EXPENDITURES HZZRAZ &

YEARS ENDED MARCH 31

A AT NEREEE
CONSOLIDATED
i
1998 | 1999 2000 | 2001 [ 2002 | (%)
25 f f f f 10
D) e ]
Lo eeee e e

PLANT AND EQUIP- ¥ BILLION
MENT INVESTMENT  1of& /g
(including leases)

Bl vl

RATIO T0 NET SALES o,

BY SEGMENT °
XEBPIBIE LRt
DEPRECIATION ¥ BILLION
AT 10f&F

0 — 45 29 62 72

(=) (-35.0%) (111.2%) (14.8%)

0 — 3.1 21 44 56

R&D EXPENDITURES ¥ BILLION
LGiEES 10f& M

RATIO TO NET SALES

BY SEGMENT B e

JEBPIAISE LR

= = 28 21 26 30
(=) (-16%) (-25%) (12.7%)

— 19 20 19 23

- 34 3.6 32 22
(—) (5.1%) (-10.7%) (-31.2%)

PAGE. 14
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PERFORMANCE BY SEGMENT

IR VIES

OTH

This segment includes services that support Fuji Electric Group
companies in such areas as logistics, printing and information,

eI A M BBV -TEHAGEZELT WA T —E X, H
Rl - (B8R —E X RERCIEE. SRV —EX MIRAREELEToTL

PERFORMANCE BY SEGMENT

EBPIRIEARBIR

NUMBER OF EMPLOYEES 7t % E%1

YEARS ENDED MARCH 31

3ABTERTOERETEE
CONSOLIDATED
et
1998 1999 2000 2001 2002
10,000 t t t t
B, 000 oo
B
A D00
2,000 eesees e I rrrrrrrrrrrrrrrrrrrr l rrrrrrrrrrrrrrrrrrrr I rrrrrrrrr
NUMBER OF EMPLOYEES
T U — — 3022 2,152 2,116
CONSOLIDATED SUBSIDIARIES EfEF=+t

CONSOLIDATED SUBSIDIARIES
B TR

MAJOR BUSINESS
FEEX

@ FUJI LOGISTICS CO., LTD.
B

© FUJI ELECTRIC INFORMATION SERVICE CO., LTD.

ELERIBHRY -EXH

@ FUJIELECTRIC CORPORATE RESEARCH AND DEVELOPMENT LTD.

= LB SRR

© FUJI LIFE CORP.
B0

@ FUJIELECTRIC FINANCE AND ACCOUNTING SUPPORT C0., LTD.

BLEET 7 I

© TOTTORI ELECTRIC MANUFACTURING CO., LTD.
EIERBER

© ASAHI KEIKI €O, LTD.
HEEHER6R

© FUJI ALMACS CO., LTD.
LTI

General physical logistics operations including shipping, storage and packing
ik RE - BREMITBE LM

Offer total business solutions including planning and production of design and printed media, corporate advertisements,
development and operation of, and information provider for, information management system, and reproduction and binding
services

FHA L HRIX T ¢ 7ORE - FIE, RELE. BHRNIE D X7 L5 B - BREM. B5 - 2Fx Y -—EXED -2 IET XX
vai—va ¥#—-EZX

Research and development of basic technologies, new technologies and products
FRERAMT R OF A - S S DA RFR

Handling of insurance, real estate, travel planning, currency exchange, commodity sales, nursing support services, hotel
operations and employee benefits
REERIRE . REEZE. ATE. MER. MRMTE. MEIERE. F7) - REEE. BAEEEBESE MG

Handling of accounts receivable and accounts payable functions for finance departments of Fuji Electric and Group companies
BLTERII T EHOUBREBPIDEBRTRUBHEIILEBKT

Manufacture of clean room equipment, semiconductors and control devices for vehicles
JV)—Iv— LHERE . F Bk, ERBHIEEEONE

Manufacture and marketing of thermostats, general-purpose electronic measuring instruments and electronic control
equipment
Y—EZXZyhAREFEHRER - BFHEEEORE - BR5E

Marketing of semiconductor manufacturing devices, precision scientific measuring equipment, industrial electronic equipment
and chemical products
FEREERE IR AR REITERS  EEAT TS - LR SAFEDORSE

CONSOLIDATED SUBSIDIARIES RELATED TO MULTIPLE SEGMENTS  #8#i 27 X MIE /= 554t

@FUJIEIC CO., LTD. @TOKAI FUJI ELECTRIC CO., LTD. @KANSAI FUJI ELECTRIC CO., LTD. @HOEI DENKI CO., LTD.
©CHUBU FUJI ELECTRIC CO., LTD. @KYUSHU FUJI ELECTRIC CO., LTD. @HOKKAIDO FUJI ELECTRIC CO., LTD.
@TOHOKU FUJI ELECTRIC CO., LTD. ®CHUGOKU FUJI ELECTRIC CO., LTD. @SHIKOKU FUJI ELECTRIC CO., LTD.
@FUJI ELECTRIC GMBH @FUJI ELECTRIC (ASIA) CO., LTD. @FUJI ELECTRIC CORP. OF AMERICA

@FUJI ELECTRIC SINGAPORE PRIVATE LTD.

ELTEREICH  REETEHH EAEETERE  EXERG  hBELERH
AMELEHEE ALBEELERE  RALELERG  PEELEEG  EEELEHH
7Y ILYMYY F=ILN—N— CETEHEN)ERAT CKEETEHE
SAR—IVETERR

insurance sales, finance and R&D. EX 8
== YEARS ENDED MARCH 31
NET SALES &= E= 3A3I BT OSREERE
CONSOLIDATED
e
1998 1999 2000 2001 2002 (%)
500 ! ! ! 75
Q0 oo 60
B0 - 45
CONSOLIDATED SALES BY SEGMENT INCLUDE 200
INTERSEGMENT TRANSACTIONS.
SIS L. SPTROMES EEEEHT 100
FRUTVET,
NET SALES ¥ BILLION - - 1338 1280 183 152
) 10f&M —) (~4.4%) (-38.8%) (~4.1%)
INTERSEGMENT SALES
#BPIREE R — 519 464 4838 411
S=IIARE_.I_JF TIJ'_I'AL NET SALES % —
LalE — 143 139 80 82
e 1 YEARS ENDED MARCH 31 N YEARS ENDED MARCH 31
OPERATING INCOME = ZFll %% T e TOTAL ASSETS  #8& Sl e
CONSOLIDATED CONSOLIDATED
5 it
1998 | 1999 2000 | 2001 | 2002 | (%) 1998 | 1999 2000 2001 [ 2002
25 ‘ ‘ ‘ ‘ 10 500 | 1 : :
D) froereee e -8 oo
L Rt Fo6 B0 oo
L F o4 L
Be Fo2 R e Tt
= = m s 1 I 1 0
URERATINGUNCOMERRHEIFUION — 19 20 24 05 TOTAL ASSETS ¥ BILLION — 1068 1034 747 752
BEFIE & = : - : s = m
: 1015 (—)  (20%) (207%) (-787%) wAE 1083 (4 (32%) (-217%) (0.7%)
RATIO TO NET SALES %
BY SEGMENT o — 15 16 31 0.7
JERPIRISS EtEeR
g /o YEARS ENDED MARCH 31 YEARS ENDED MARCH 31
PLANT AND EQUIPMENT INVESTMENT AND DEPRECIATION 3543 4% /i 51 B R&D EXPENDITURES %25 & e L
CONSOLIDATED CONSOLIDATED
Bl i
1998 | 1999 2000 | 2001 | 2002 | (%) 1998 [ 1999 2000 | 2001 | 2002 | (%)
25 f f f f 25 25 f f f f 10
Qe 20 L Fo8
T 15 LB —fresseres s Fo6
T T Foa
e Fo2
i} i} o o
PLANT AND EQUIP- ¥ BILLION _ 100 57 15 14 R&D EXPENDITURES ¥ BILLION — 00 00 00 00
MENT INVESTMENT & = 70 ( o]
(nctingloases) (O3 (—)  (-43.0%) (-724%) (-8.2%) i S 1 Y Ry
iﬂﬁﬁﬁﬁﬁssms RATIO TO NET SALES
% 0 — 15 45 20 19 Y SECHENTR. % aE — 0.0 0.0 0.0 0.0
BY SEGMENT 42 =ik
HERPIRISS Lt e
DEPRECIATION ¥BILLION - - 17 30 15 15
A2 10f&M (—)  (80.0%) (-49.6%) (-1.4%)
( ) INDICATES ANNUAL INCREASE. ( ) P S Ei A HE AN,
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CONSOLIDATED BALANCE SHEETS

EiEEEER
AS OF MARCH 31
3A31ARTE
ASSETS (¥ MILLION 10075F9)
BEEDER 1998 1999 2000 2001 2002 |
CURRENT ASSETS Bl i 691,875 685,539 638,080 572,026 511,981
CASH AND TIME DEPOSITS  Hi4&: b & UFFi 4 43,593 58,783 43,349 45,074 38,543
NOTES AND ACCOUNTS RECEIVABLE, TRADE %I T+ & U5EH# 4 317,064 292,526 288,943 322,873 277,156
MARKETABLE SECURITIES i filiFF% 109,276 108,795 119,378 7,870 1,952
INVENTORIES  #lj01% 185,526 189,583 147,607 159,270 145,453
OTHER CURRENT ASSETS  Z DAl o> i B %5 36,413 35,850 38,800 36,938 48,875
LONG-TERM ASSETS  [fl % i 289,078 308,960 296,321 392,184 592,749
TANGIBLE FIXED ASSETS 4TIl & o 207,511 221,760 220,273 212,957 204,765
INTANGIBLE FIXED ASSETS i F [ 52 %5 799 1,667 5,642 6,515 6,984
INVESTMENTS AND OTHER ASSETS  #%% % Dt & 80,767 85,532 70,405 172,711 380,998
DEFERRED ASSETS AL jiE 378 138 — — 140
FOREIGN CURRENCY TRANSLATION ADJUSTMENT 2Rt 53 s ith — 123 2,831 — —
TOTAL ASSETS i 457 981,332 994,761 937,233 964,211 1,104,871
LIABILITIES, MINORITY INTERESTS & SHAREHOLDERS' EQUITY G CITUATR) el
BE-DEMTED - BARDI 1998 1999 2000 2001 2002 |
CURRENT LIABILITIES i@ £ fi 549,408 595,703 551,922 628,815 613,631
NOTES AND ACCOUNTS PAYABLE LT+ & OE 44 226,940 179,494 173,902 190,773 170,837
SHORT-TERM DEBT 45 Jiify A 4 185,350 183,615 188,891 210,193 182,965
CURRENT PORTION OF DEBENTURES ~ —4E LA 5§ 5 #:1% — 20,000 20,000 40,000 40,000
OTHER CURRENT LIABILITIES & D 1th o> it Bl £ 1% 137,117 212,593 169,128 187,848 219,828
LONG-TERM LIABILITIES [l f4 fi 219,840 208,491 198,130 139,925 211,141
LONG-TERM DEBT  #:fk B & B A4 190,457 180,842 176,806 132,345 131,156
OTHER LONG-TERM LIABILITIES DAt [ 5E £ fi 29,383 27,648 21,324 7,579 79,985
EXCHANGE CONVERSION ADJUSTMENTS 2 B e il & b 493 — — — —
MINORITY INTERESTS ¥k #:45 33,347 — — — —
TOTAL LIABILITIES 145 803,091 804,194 750,053 768,741 824,773
MINORITY INTERESTS ¥tk E 4 — 33,141 33,234 33,762 32,048
COMMON STOCK, ¥50 PAR VALUE &A% 47,586 47,586 47,586 47,586 47,586
CAPITAL SURPLUS &7 it fii 4 38,397 38,397 38,397 38,397 38,397
LEGAL RESERVE  Fll 2 1E i 4 12,027 — — — —
RETAINED EARNINGS % DAl 4 80,231 — — — —
SURPLUS FROM CONSOLIDATION  5#& 4 4 — 71,442 67,961 77,616 68,189
UNREALIZED GAIN ON OTHER SECURITIES, NET OF TAXES
Z OAAT G RE S AT 2 40 4 — — — 155 95,493
FOREIGN CURRENCY TRANSLATION ADJUSTMENT 4 B di il s ieh o — — — -2,048 -1,604
LESS SHARES OF COMMON STOCK HELD BY THE COMPANY [ Cl#kat -1 0 0 0 -12
TOTAL SHAREHOLDERS' EQUITY & A& 178,241 157,425 153,945 161,707 248,049
TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS' EQUITY
fuf - DERRERS - BARETE 981,332 994,761 937,233 964,211 1,104,871
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CONSOLIDATED STATEMENTS OF INCOME
RIS EE

YEARS ENDED MARCH 31
3ABIARTOERFEE

NET SALES ¢ L7
COST OF SALES  5¢ LJ5fifi
GROSS PROFIT 52 LAl
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
WFEH B & O B
OPERATING INCOME “E 7%
NON-OPERATING INCOME #2414k
INTEREST AND DIVIDENDS RECEIVED (ZHUFI . - Bl 4:)
MISCELLANEOUS INCOME  (4:43%)

NON-OPERATING EXPENSES #3414 1

INTEREST EXPENSES  (SZ44FI1 &)

MISCELLANEQOUS EXPENSES (437 iH)
ORDINARY INCOME  #&% Fll 3
EXTRAORDINARY INCOME 3 %%
EXTRAORDINARY LOSS #3345
INCOME BEFORE INCOME TAXES .4 % 3 e mir 24 I 25
INCOME TAXES #: ABid X O RBL
DEFERRED INCOME TAXES i ABi%s 3540
INCOME TAXES AND BUSINESS TAX #:ABL, (ERBIE X O HER
DEFERRED INCOME TAXES  #: ABi%: a4 4H
MINORITY INTERESTS IN NET INCOME OF CONSOLIDATED SUBSIDIARIES
DBk )
NET INCOME 4 {3407 %%

(¥ MILLION 10073F4)

‘ 1998 1999 2000 2001 ‘ 2002 |
982,763 852,060 851,830 891,086 839,135
773,839 692,309 692,131 709,480 677,032
208,924 159,751 159,698 181,605 162,102
185,561 163,879 155,555 156,597 154,613
23,363 -4,127 4,143 25,007 7,489
10,736 12,400 8,822 7,739 7,288
5,305 5,896 4,508 4,347 3,493
5,431 6,504 4,313 3,392 3,795
15,391 14,317 13,913 10,224 8,987
6,587 6,731 6,733 5,887 5,007
8,804 7,585 7,180 4,336 3,979
18,707 -6,044 -948 22,522 5,791
5,193 15,224 50,830 120,366 45,443
5,138 20,846 53,974 121,570 51,003
18,762 -11,665 -4,092 21,319 231
10,696 — — — —
-696 = = = —
= 4,891 3,994 12,098 3,457
= 922 -1,246 -1,390 983
1,275 91 582 900 -992
7,487 -17,388 -7,423 9,711 -3,217
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7 CONSOLIDATED STATEMENTS OF CASH FLOWS
EfEXvyya-7O-HE

YEARS ENDED MARCH 31
BABERTOERAHEE

(¥ MILLION 10075F9)

1998 1999 2000 2001 ‘ 2002 |
I. CASH FLOWS FROM OPERATING ACTIVITIES E¥EE)C L A% vy a - 70—
NET INCOME (LOSS) BEFORE INCOME TAXES i 4% F4& iy 24 JU %078 2% — — -4,092 21,319 231
DEPRECIATION AND AMORTIZATION R fiif# 3% — — 35,297 32,608 29,826
INTEREST AND DIVIDENDS RECEIVED 52 HUF & e U3z HUAC 24 45 — — —4,508 -4,347 -3,493
INTEREST EXPENSE 324471 &, — — 6,733 5,887 5,007
(INCREASE) DECREASE IN TRADE RECEIVABLES ¢ R &#e® (3hn) b4 — — 2,427 -32,821 47,986
(INCREASE) DECREASE IN INVENTORIES  H{EIE 20> (B50) kA% — — 45,185 -10,932 12,257
INCREASE (DECREASE) IN TRADE PAYABLES  fh: A fi#% o 3hn (Bid) %4 — — -3,843 15,890 —24,028
INCREASE (DECREASE) IN ADVANCES RECEIVED i 403l (jR4>) 4 — — -27,521 1,161 -468
OTHERS  Z# 0l — — —41,642 7,668 —44,395
SUBTOTAL /Mt — — 8,035 36,434 22,922
INTEREST AND DIVIDENDS RECEIVED B} UL 24 4 52 B4 — — 4,486 4,290 3,599
INTEREST PAID  Fll O 34148 — — -6,720 -5,947 5,274
INCOME TAXES PAID  {: ABL% D318 — — -4,625 -4,557 -11,516
CASH FLOWS FROM OPERATING ACTIVITIES ‘B ¥{GE)CLAF vy - 70— — = 1,175 30,219 9,730
Il. CASH FLOWS FROM INVESTING ACTIVITIES ##&IHEICLAF vy o 70—
PURCHASE OF FIXED ASSETS AND MARKETABLE AND INVESTMENT SECURITIES
HIGE A A MRS K O B A MLRER OIS 12 & 2 3 — — -70,523 -43,929 -89,238
PROCEEDS FROM SALE OF FIXED ASSETS AND MARKETABLE
AND INVESTMENT SECURITIES
HIGE E L FE A MR K OB A MRES D FEHIC & 2 IUA — — 74,102 22,931 60,268
OTHERS  Z — — 717 -515 —4,450
CASH FLOWS FROM INVESTING ACTIVITIES &G L2 vy a- 70— — — 4,296 -21,513 -33,419
FREE CASH FLOWS 7U—Frvy > =2-7u— (I+Il) — — 5,472 8,705 -23,688
I1l. CASH FLOWS FROM FINANCING ACTIVITIES M EifEICLAF vy a- 70—
INCREASE (DECREASE) IN SHORT-TERM BORROWINGS, NET
S A A ORI (B4 8 — — 5,743 13,396 —22,529
INCREASE (DECREASE) IN COMMERCIAL PAPER, NET
I = V== ORI () 48 — — -15,500 -1,000 45,000
PROCEEDS FROM LONG-TERM DEBT EWIff A X UFHE D547 — — 17,598 10,703 47,550
REPAYMENTS OF LONG-TERM DEBT AND REDEMPTION OF BONDS
R A4 03B U AR 0 f 5% — — -30,304 -29,646 -53,595
OTHERS  Z 0l — — -436 -426 -6,772
CASH FLOWS FROM FINANCING ACTIVITIES M BifEICLAF vy a- 70— — — -22,899 -6,972 9,652
IV. EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS
Ble R O BLE [ SE U AR B M A5 40 — = -505 586 355
V. NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Bl R OBlEmEY o () 4 — — -17,932 2,319 -13,681
VI. CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
B4 R O BLE W S5 o W — — 67,372 49,440 51,760
VII. INCREASE IN CASH AND CASH EQUIVALENTS RESULTING FROM THE MERGER OF
A CONSOLIDATED SUBSIDIARY WITH A NON-CONSOLIDATED SUBSIDIARY
FERE TSt & IR TS & O AP D Bld B L UBLAR S o — — — — 30
VIIIl. CASH AND CASH EQUIVALENTS AT END OF YEAR
Bl T OBl 551 o W A5k e — — 49,440 51,760 38,109
( ) INDICATES A DECREASE OF CASH AND CASH EQUIVALENTS. ( JARBERUVBERASVORDERT,
PAGE. 20

NONCONSOLIDATED BALANCE SHEETS
BB SRz

AS OF MARCH 31

3A31ARAE
ASSETS (¥ MILLION 10075F3)
BEDER 1998 1999 2000 2001 2002
CURRENT ASSETS B it 430,836 436,370 388,796 312,524 264,927
CASH AND TIME DEPOSITS  Hi& b & U4 22,508 32,719 17,272 13,454 11,711
NOTES AND ACCOUNTS RECEIVABLE, TRADE ZIT-E3 & U5¢# 4 156,510 161,950 151,555 165,319 129,709
MARKETABLE SECURITIES i filifiF ¢ 91,048 88,190 100,887 200 0
INVENTORIES  #IEN% 133,049 125,742 81,984 87,954 78,504
OTHER CURRENT ASSETS % Dl Bl i 27,719 27,767 37,096 45,596 45,001
LONG-TERM ASSETS [l 5E % i 226,096 227,511 217,245 307,251 518,620
TANGIBLE FIXED ASSETS A3 TRl & 4 155,648 146,210 129,744 123,307 120,346
BUILDINGS AND STRUCTURES %435 & UM 521 54,517 52,422 54,309 51,485 49,214
MACHINERY AND EQUIPMENT  ##ii ii 5 & U 2 O Al o A5 [ 52 4 75,047 68,910 56,193 52,755 48,479
LAND 13 16,339 16,080 15,765 15,767 15,578
CONSTRUCTION IN PROGRESS 7% 45 f#h 3 9,744 8,797 3,475 3,299 7,073
INTANGIBLE FIXED ASSETS MR [l 5 4 1 280 264 1,247 1,316 1,401
INVESTMENTS AND OTHER ASSETS %44 70,167 81,036 86,253 182,627 396,873
INVESTMENT SECURITIES #5444 filfifiF %% 59,685 69,114 76,892 174,180 365,570
PREPAID PENSION EXPENSES  i444F 4% i — — — — 23,298
OTHER ASSETS % Dt & 10,481 11,922 9,361 8,447 8,004
DEFERRED ASSETS  #EHEYS 378 138 — — 140
TOTAL ASSETS % &t 657,311 664,019 606,042 619,776 783,689
LIABILITIES & SHAREHOLDERS’ EQUITY (i LTI BBl
EEBLVERDIR 1998 1999 2000 2001 2002
CURRENT LIABILITIES Bt 335,938 380,203 334,621 384,696 389,493
NOTES PAYABLE %H.TE 3,386 — — — —
ACCOUNTS PAYABLE E#h4 174,348 141,351 146,760 163,376 141,468
SHORT-TERM BANK LOANS AND COMMERCIAL PAPER
SHEASB LY — Y v b R— S 58,773 104,301 80,230 79,462 109,744
CURRENT PORTION OF DEBENTURES  #Hflf (—4ELLAIfE %) 0 20,000 20,000 40,000 40,000
ADVANCE PAYMENTS RECEIVED  #i“2 4 46,258 69,365 43,838 45,191 44,003
OTHER CURRENT LIABILITIES % DA iy £ fi 53,172 45,185 43,792 56,665 54,277
LONG-TERM LIABILITIES [fl 5 % 183,785 161,612 141,778 95,644 163,584
LONG-TERM DEBT  #:fit3 & UENIfE A 4 166,905 145,188 129,243 90,066 91,907
DEFERRED INCOME TAXES  #RHER: 4 1 fif — — — — 71,677
LIABILITY FOR SEVERANCE INDEMNITIES SEIEA1I5 1244 16,879 16,423 12,535 5,578 —
TOTAL LIABILITIES 547t 519,723 541,815 476,400 480,341 553,077
COMMON STOCK, ¥50 PAR VALUE &7 4 47,586 47,586 47,586 47,586 47,586
CAPITAL SURPLUS AND LEGAL RESERVE 5 #Efifi 4 49,176 49,474 49,474 49,474 49,912
CAPITAL SURPLUS & AU 4 38,397 38,397 38,397 38,397 38,397
LEGAL RESERVE  Fll e i 4 10,779 11,077 11,077 11,077 11,515
RETAINED EARNINGS 44 40,824 25,142 32,581 42,374 39,430
UNREALIZED GAIN ON OTHER SECURITIES A5 ili ik 5% 3 fi 7 48 4 — — — — 93,695
LESS SHARES OF COMMON STOCK HELD BY THE COMPANY [ CL#kak — — — — -12
TOTAL SHAREHOLDERS' EQUITY &A & 137,587 122,203 129,642 139,435 230,611
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY fafl X O"EA A 657,311 664,019 606,042 619,776 783,689
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NONCONSOLIDATED STATEMENTS OF INCOME
BRIt EE

YEARS ENDED MARCH 31
BABERTOERAHEE

GLOBAL ACTIVITIES
B EE

OVERSEAS SALES 7@4t5E L&

YEARS ENDED MARCH 31

(¥ MILLION 10075F9)

1998 1999 2000 2001 2002
ORDINARY PROFIT AND LOSS  (f&# 135D #5)
OPERATING PROFIT AND LOSS  “#¥:483%

NET SALES 7% k- 615,662 525,041 515,391 509,809 469,338

COST OF SALES  5¢ k- Jfiti 492,287 440,084 426,991 410,432 384,778

SELLING, GENERAL AND ADMINISTRATIVE EXPENSES

WIFEH B & O — R E 110,335 97,732 87,261 84,160 78,455

OPERATING INCOME ‘& %7 2% 13,038 -12,775 1,139 15,216 6,104

NON-OPERATING PROFIT AND LOSS ‘& 34 ME2%

NON-OPERATING INCOME  #34MiE 8,617 10,248 7,864 6,228 5,895
INTEREST AND DIVIDENDS RECEIVED  (S2HUFI B35 & OBE 24 4x) 5,337 5,848 5,627 4,311 4,020
MISCELLANEOUS INCOME ()X A) 3,280 4,399 2,237 1,917 1,875

NON-OPERATING EXPENSES #3414 11 11,148 9,882 7,460 5,317 5,702
INTEREST EXPENSES  (SZ4LFI &) 4,805 5,049 4,543 3,756 3,137
MISCELLANEOUS EXPENSES (43 h) 6,342 4,832 2,916 1,561 2,565

ORDINARY INCOME  #&Fl4 10,508 -12,409 1,543 16,127 6,297
EXTRAORDINARY PROFIT AND LOSS  (}:383E D #R)

EXTRAORDINARY INCOME 5 3IF 3 5,574 17,109 51,517 112,599 42,796

EXTRAORDINARY LOSS  #55I482% 4,885 17,112 51,533 112,379 42,573
INCOME BEFORE INCOME TAXES B8 [ Fij 24 JU#0F 45 11,196 -12,413 1,527 16,348 6,520
INCOME TAXES #: ABid & OERBL 5,250 — — — —
INCOME TAXES AND BUSINESS TAX {:ABL., (ERBLBLOHER — 0 0 4,650 420
DEFERRED INCOME TAXES i A\ i e 4 — — 299 1,905 2,449
NET INCOME 4l 5,946 -12,413 1,228 9,793 3,651
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3ABIAKTOEREEE
CONSOLIDATED NONCONSOLIDATED
EiE
1998 | 1999 2000 2001 2002 [ 1998 [ 1999 2000 | 2001 [ 2002 | (%)
150 1 1 1 1 1 25
L e e L e =20
m]
L i e | I | e (S e ] e Do ot 1s
L e | e | e ] S [ e e [ e e 10
L e | e | et T S [ e e [ Al e L5
OVERSEAS SALES ¥ BILLION
BHELS tom W O 145.2 1232 134.7 175 1104 102.3 903 99.7 784 734
0 T0 NET SALES 2
SmLmnE * = 148 15 158 132 132 166 172 193 154 157
T : YEARS ENDED MARCH 31
SALES BY REGION AND RATIO TO OVERSEAS SALES  #155155 £ (CONSOLIDATED &) 3H31 BT OBSEHEE
NORTH AMERICA EUROPE
El& N R
1998 [ 1999 2000 2001 2002 [ 1998 [ 1999 2000 | 2001 | 2002 | (%)
120 ! ! ! 1 ! | ! 1 100
T - 75
B0 - 50
K e SACH:-RR LA AL° L Lt L ALLAhk i ll-PP:AHR 25
B [ i | | E [ E—— I
et L VO | O 127 11 125 179 160 96 98 71 107 N9
i bar > SALES o o 838 90 93 152 146 67 80 53 92 108
ASIA OTHERS
TIT Z DAt
1998 1999 2000 | 2001 2002 [ 1998 | 1999 2000 | 2001 2002 | (%)
120 1 1 1 1 1 1 1 1 100
9041
60—
3041

107.8 95.7 98.6 85.2 134 15.0 6.4 16.3 36 8.8
742 717 732 725 66.5 103 53 122 3.1 8.1
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COMMON STOCK INFORMATION
HCIER

PER SHARE DATA
— M7 T -5

FUJI ELECTRIC’S COMMON STOCK PRICE RANGE AND VOLUME H#tikffitRe tX5E S

— | ) A4 7 YEARS ENDED MARCH 31
NET INCOME PER SHARE ~ —#%k & 7= V) 24 HA il F1l 5 Tk
CONSOLIDATED NONCONSOLIDATED
EiE

1998 | 1999 2000 | 2001 | 2002 [ 1998 [ 1999 2000 [ 2001 [ 2002
T [ T

NET INCOME PER SHARE

— k7 LRI v UL 1047 -2431 1038 1358  —450 831 1735 171 1369 511
— ~y) 1) — W meTI0— YEARS ENDED MARCH 31
FREE CASH FLOW PER SHARE  —#%d 7=0) 71 —% ¥y 22-7H L
CONSOLIDATED
e
1998 1999 [ 2000 [ 2001 | 2002
20 } } } }
e | B
: i [
B T T RRTRCCITTS  EEERRRRRN
B TS Ll [SETRRRReN
| B e e T T TP e T TP EPPRRRTCLETEPPEPRRRRS  ETEERPRRS
B n s rrosaioa- ¥ ® — — 765 1217 ~3313
' = = | ) %t % YEARS ENDED MARCH 31
SHAREHOLDERS' EQUITY PER SHARE  —#kdp 7 V) il & FE %R 3H31HET DELEHERE
CONSOLIDATED NONCONSOLIDATED
i

1998 | 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 [ 2002
T

PERSHARE iz Y 0 @ O %926 22015 21528 2613 34691 19240 17089 18129 19499 32252

1997 1998 1999 2000 2001 2002
750 25,000
600 - + 20,000
*END OF MARCH 29, 2002 200243F & el - UMD
THE NIKKEI STOCK AVERAGE IS A
REGISTERED TRADEMARK OF THE NIHON 300 4 10,000
KEIZAI SHIMBUN, INC.
BT S FHel S AR T R e - 5,000
RELET,
%%MM STOCKPRICE 4 :E)—:%'{E 527 572 521 403 463 463 425 305 350 438 555 544 539 468 476 398 362 445 442 370 333
;%E 420 470 366 295 311 361 240 200 221 305 377 376 326 311 362 302 288 304 294 257 231
NIKKEI STOCK AVERAGE "
BT - 15,258 13,842 18,934 13,785 10,542 11,024
250,000
T T E ki k
150,000
100,000 4
50,000 +
VOLUME THOUSAND
HAEES E vy L 41468 34597 45,162 50378 82,705 40278 45,953 84,707 66,347 90002 125729 77,101 93,729 162,706 113,609 61581 70,110 216508 89,094 91,810 175448
¥ < YEARS ENDED MARCH 31 y A YEARS ENDED MARCH 31
CONSOLIDATED PER & f&E #k i I3 = 3R 331 BT O BaEHE CONSOLIDATED PBR 32 & #% il it &5 EE {5 == 3H310ET &S
1998 [ 1999 2000 [ 2001 2002 1998 [ 1999 | 2000 [ 2001 | 2002
100 : : : : 5.0 : : : :
R R [ e
B0 L0
PER = STOCK PRICE + 404 I ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, PBR = STOCK PRICE + DY S S I ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
NET INCOME PER SHARE i EQUITY PER SHARE I I I
HRMIRES S = #44T + Q0 freeeeeeeee e AR = 1.0 B
—ARY 7= ) L ERR R 2 AR+ — AR Ao V) WEE
PER e _ Bee 546 —  — M5 — PR e wew 23 21 26 21 13
HIRES {3 Low emes & ®Mlow
S%RfE 282 — — 212 — REME 12 09 14 13 07
N . AS OF MARCH 31, 2002
MAJOR SHAREHOLDERS ~ A#k=E & #5#fEE= 200243831 A B%E
1. FUJITSU LIMITED 6. ASAHI MUTUAL LIFE INSURANCE CO.
Bmsk st 10.40% B H AR Ay PR B kL 3.23%
2. THE DAI-ICHI KANGYO BANK, LIMITED 7. THE INDUSTRIAL BANK OF JAPAN, LIMITED
RA LS — B2 RAT 4.39% RS B AR B RAT 2.83%
3. UFJ TRUST BANK LIMITED [TRUST ACCOUNT "A"] 8. THE MITSUBISHI TRUST AND BANKING CORPORATION [TRUST ACCOUNT]
URMEFERATHRA &4 (B REhEALD) 4.16% S ERESTHRA S (BFED) 2.59%
INDEPENDENTLY OPERATED DESIGNATED MONEY TRUST FIDUCIARY:
4. THE FURUKAWA ELECTRIC CO., LTD. 9. MITSUI ASSET TRUST AND BANKING COMPANY, LIMITED ACCOUNT A
WHEA TR S 3.75% ez ita =7 v v MEEH T &ttAD 1.96%
5. JAPAN TRUSTEE SERVICES BANK, LTD. [TRUST ACCOUNT] 10. BOSTON SAFE DEPOSIT BSDT TREATY CLIENTS OMNIBUS
HARN AT A - —E 2 EFEH TS (BFE0) 3.26% RAN 2= FRAAI N E=ZATA=TA—= M) =T A= 24TV FL=NA  1.65%
OWNERSHIP BREAKDOWN i 3 Bl 4% 43 7o b AS OF MARCH 31, 2002 STOCK EXCHANGE LISTINGS _E 5 RE 3 B3| At

2002F3A31 BT

JAPANESE SECURITIES COMPANIES ~ FOREIGN INVESTORS TOKYO STOCK EXCHANGE

— _|) FR Y s YEARS ENDED MARCH 31
CASH DIVIDENDS PER SHARE AND PAYOUT RATIO  —#45 7:V) FE 2/ 2 4] YERRS FARED JARCH 8]
CONSOLIDATED NONCONSOLIDATED
i
1998 | 1999 2000 2001 2002 [ 1998 | 1999 2000 | 2001 | 2002 | (%)
10 : : : : : : : : : : 150
B 120

AR SHEA OSAKA SECURITIES EXCHANGE
3,646,247 SHARES 4% (0.51%) 101,228,612 SHARES #% (14.16%)
NAGOYA STOCK EXCHANGE
FUKUOKA STOCK EXCHANGE
BLRGRESI | A
JAPANESE FINANCIAL JAPANESE OTHER JAPANESE INDIVIDUALS RBCREZHS [P
INSTITUTIONS CORPORATION AND OTHERS S R
£ RIKERS Z DEAZEA BA-ZD1H e -
317,001,333 SHARES 4% (44.33%) 140,195,445 SHARES #% (19.60%) 153,008,732 SHARES # (21.40%) A i R 2 T
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kg (SMRE Ly m @ - = = = = 800 000 000 600  500*
Ry * | -® 764 — — 44.2 — 9%.2 — — 138 97.9%

*ESTIMATE ¥ #8 {8
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