= FUJI DENKI REIKI CO., LTD.

= FUJI DISTRIBUTION CO., LTD.

= FUJI ELECTRIC CONSTRUCTION CO., LTD.
= FUJI DENKI SOSETSU CO., LTD.

= FUJI ALLROUND SERVICE CO., LTD.

= FFC LIMITED

= FUJI ELECTRIC ENGINEERING CO., LTD.
= ASAHI KEIKI CO., LTD.

« FUJI KIKI CO., LTD.

= FUJI ELECTRIC TAMA HOEI CO., LTD.

= FUJI ELECTRIC INTERNATIONAL CORP.
=« FUJI ELECTRIC FURNACE CO., LTD.

« FUJI ELECTRIC TECHNICA CO., LTD.

= CHICHIBU FUJI CO., LTD.

= IBARAKIFUJI CO., LTD.

= FUJI DENKI SEIKI CO., LTD.

< FUJI EIC CO., LTD.

= TOKAI FUJI ELECTRIC CO., LTD.

= GUNMA FUJI ELECTRIC CO., LTD.

= KANSAI FUJI ELECTRIC CO., LTD.

= HOEI DENKI CO., LTD.

= FUJI ELECTRIC MENIC CO., LTD.

= FUJI ELECTRIC YUTECH CO., LTD.

< KYUSHU FUJI ELECTRIC CO., LTD.

= HOKKAIDO FUJI ELECTRIC CO., LTD.

= FUJI GAS TURBINE RESEARCH CENTER CO., LTD.

= FUJI/GE PRIVATE LTD.

= FUJI ELECTRIC (ASIA) CO., LTD.

= U.S. FUJI ELECTRIC INC.

= HONG KONG FUJIDENKI CO., LTD.
= FUJI ELECTRIC GMBH

= FUJI/GE TAIWAN CO., LTD.

= FUJI ELECTRIC DALIAN CO., LTD.

= FUJI ELECTRIC TAIWAN CO., LTD.

= FUJI ELECTRIC (SCOTLAND) LTD.

= FUJI ELECTRIC CORP. OF AMERICA
= FUJI ELECTRIC (U.K.) LTD.

= FUJI ELECTRIC SINGAPORE PRIVATE LTD.

(As of March 31, 1999)
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LTD.

« TOHOKU FUJI ELECTRIC CO., LTD.

= CHUGOKU FUJI ELECTRIC CO., LTD.

- SHIKOKU FUJI ELECTRIC CO., LTD.

= FUJI ELECTRIC HI-TECH CORP.

- FUJI DENKI MATSUMOTO SERVICE CO., LTD.

- AZUMI FUJI COMPANY

- FUJI ELECTRIC V&C ALTEC CO., LTD.

- FUJI DENKI REIKI SEIZO CO., LTD.

- HOEI PLASTICS CO., LTD.

= FUJI ELECTRIC MIE HOEI CO., LTD.

= FUJI ELECTRIC CORPORATE RESEARCH AND DEVELOPMENT LTD.
- FUJI ALMACS CO., LTD.

= FUJI LIFE CORP.

= FUJI ELECTRIC FINANCE AND ACCOUNTING SUPPORT CO., LTD.
= FUJI ELECTRIC EXCEL CO., LTD. ¥41,586,067,310
- FUJI ELECTRIC POWER ENGINEERING CO., LTD.

- TOCHIGI FUJI CO., LTD.

= FUJI ELECTRIC SYSTEM CREATE CO., LTD. 61,964

= SHINSHU FUJI CO., LTD.
= HOKURIKU FUJI CO., LTD.
- IIYAMA FUJI CO., LTD. 28,173 (consolidated)

= OMACHI FUJI CO., LTD. 12,247 (non-consolidated)
- TOTTORI ELECTRIC MANUFACTURING CO., LTD.

- FUJI ELECTRIC INFORMATION SERVICE CO., LTD. (As of March 31, 1999)
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