Consolidated Companies

= FUJI DENKI REIKI CO., LTD.

= FUJI DISTRIBUTION CO., LTD.

= FUJI ELECTRIC CONSTRUCTION CO., LTD.
= FUJI DENKI SOSETSU CO., LTD.

= FUJI ALLROUND SERVICE CO., LTD.

« FFC LIMITED

= FUJI ELECTRIC ENGINEERING CO., LTD.
= ASAHI KEIKI CO., LTD.

= FUJI KIKI CO., LTD.

= FUJI ELECTRIC TAMA HOEI CO., LTD.

= FUJI ELECTRIC INTERNATIONAL CORP.
= FUJI ELECTRIC FURNACE CO., LTD.

= FUJI ELECTRIC TECHNICA CO., LTD.

= CHICHIBU FUJI CO., LTD.

= IBARAKIFUJI CO., LTD.

= FUJI DENKI SEIKI CO., LTD.

= FUJI EIC CO., LTD.

= TOKAI FUJI ELECTRIC CO., LTD.

= GUNMA FUJI ELECTRIC CO., LTD.

= KANSAI FUJI ELECTRIC CO., LTD.

= HOEI DENKI CO., LTD.

= FUJI ELECTRIC MENIC CO., LTD.

= FUJI ELECTRIC YUTECH CO., LTD.

= KYUSHU FUJI ELECTRIC CO., LTD.

= HOKKAIDO FUJI ELECTRIC CO., LTD.

= TOHOKU FUJI ELECTRIC CO., LTD.

= CHUGOKU FUJI ELECTRIC CO., LTD.

= SHIKOKU FUJI ELECTRIC CO., LTD.

= FUJI ELECTRIC HI-TECH CORP.

= FUJI DENKI MATSUMOTO SERVICE CO., LTD.
= AZUMI FUJI COMPANY

= FUJI ELECTRIC V&C ALTEC CO., LTD.

= FUJI DENKI REIKI SEIZO CO., LTD.

= HOEI PLASTICS CO., LTD.

= FUJI ELECTRIC MIE HOEI CO., LTD.

= FUJI ELECTRIC CORPORATE RESEARCH AND DEVELOPMENT LTD.
= FUJI ALMACS CO., LTD.

= FUJI LIFE CORP.

= FUJI ELECTRIC FINANCE AND ACCOUNTING SUPPORT CO., LTD.
= FUJI/GE PRIVATE LTD.

= FUJI ELECTRIC (ASIA) CO., LTD.

= U.S. FUJI ELECTRIC INC.

= HONG KONG FUJIDENKI CO., LTD.

= FUJI ELECTRIC GMBH

(As of March 31, 1998)
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