| nterim Results 2002

From April 1 to September 30, 2001

L E I *ﬁ



FUJI ELECTRIC AT A GLANCE AND CONTENTS
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SELECTED FINANCIAL DATA 0000000

CONSOLIDATED OO
2001
FIRSTHALF 000

ORDERS RECEIVED 000

NET SALES OO0 356,939
OPERATING INCOME OO00OO -9,360
ORDINARY INCOME OOOO -10,233
NETINCOME OO000O0O 8,798
FIRSTHALF 000
TOTAL ASSETS OO0 915,457
SHAREHOLDERS’ EQUITY 0000 142,410
NUMBER OF EMPLOYEES OO0 OO 27,459

SELECTED DATA BY SEGMENT O0O000O0O0O0COO

NET SALES O OO
2001
FIRSTHALF 000
ENERGY & ELECTRIC SYSTEMS

DOooooo 126,321
ED&C*DRIVE SYSTEMS

00000 88,361
ELECTRONICS

0 64,060
RETAIL SUPPORT EQUIPMENT & SYSTEMS
oooooooo 74,414
OTHERS

o 34,282
ELIMINATION/CORPORATE

ooooooo —30,500
TOTAL

i 356,039

CORPORATE DATA 0O0O000O00OOO

HEAD OFFICE OO

GATE CITY OHSAKI, EAST TOWER, 11-2, OSAKI 1-CHOME, SHINAGAWA-KU,

TOKYO 141-0032, JAPAN
0141-0032 OOOOOOOOOOO11020
0oooooono ooooooo

ESTABLISHED OO
AUGUST 29, 1923
19230 80 290

SECURITIES CODE NUMBER O 0000
6504

SHARES OF COMMON STOCK ISSUED AND OUTSTANDING
ooooooo
715,080,369

PAID-IN CAPITAL O OO
¥47,586,067,310

NUMBER OF SHAREHOLDERS
65,854

ooo

NUMBER OF EMPLOYEES O OO0
CONSOLIDATED OO 26,885
NONCONSOLIDATED OO 9,309

FULLTERM OO

891,086
25,007
22,522

9,711

SECONDHALF 000

964,211
161,707
27,103

O CONSOLIDATED

FULLTERM OO

413,553
196,519
137,942
143,038

78,399
—78,367

891,086

AS OF SEPTEMBER 30, 2001
2001090300 O O

YEARS ENDED MARCH 31
DoOooooooooao

NONCONSOLIDATED OO

(¥MILLION 1000 01)

(¥MILLION 1000 1)

2002 2001 2002

FIRSTHALF O OO FIRSTHALF 000 FULLTERM OO FIRSTHALF D OO
— 219,734 505,275 209,250
362,832 188,906 509,809 189,845
~11,800 ~1,359 15,216 -1,777
~12,627 -888 16,127 1,630
9,971 ~403 9,793 774

FIRSTHALF O OO FIRSTHALF 000 SECONDHALF OO0 FIRSTHALF DO OO
1,074,537 586,212 619,776 741,298
246,442 129,238 139,435 231,610
26,885 9,874 9,697 9,309

YEARS ENDED MARCH 31
ooo ODomooooooooo
OPERATING INCOME O 0 O 0O
2002 2001 2002

FIRSTHALF OO0 FIRSTHALF OO0 FULLTERM OO FIRSTHALF OO0
143,275 ~13,437 7,509 ~13,554
79,905 774 5,339 ~1,962
65,246 1,225 5,939 1,655
68,932 2,573 3,776 1,853
33,336 1,083 2,428 231
27,862 -31 14 22
362,832 9,360 25,007 ~11,800
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HIGHLIGHTS OF THE PERIOD
goooooo

NET SALES 00O

In the six-month period ended September 30, 2001, interim consolidated net sales rose 1.7%
to ¥362,832 million, with nonconsolidated net sales nearly unchanged at ¥189,845 million. On
a consolidated basis, net sales for Energy & Electric Systems advanced 13.4% to
¥143,275 million, compared with the same period of the previous fiscal year. Growth was
supported by higher demand in the environmental and information systems field, mainly for
water treatment, and electric power industries, which overcame lackluster sales in the
industrial systems field due to stagnant private-sector capital investment. In ED&C ¢
Drive Systems, net sales declined 9.6% to ¥79,905 million. Despite robust demand from China
for inverters, weak domestic market conditions adversely affected sales in the
semiconductor manufacturing equipment field and the industrial and machine tools field. Net
sales for Electronics increased 1.9% to ¥65,246 million. Sales in the magnetic disk and
photoconductive drum fields increased, offsetting a sales decline in the power
semiconductor and integrated circuit (IC) field, adversely affected by production and
inventory adjustments resulting from deceleration of the U.S. economy and the stagnant
domestic economy. In Retail Support Equipment & Systems, fragile market conditions for
vending machines resulted in a 7.4% decline in net sales to ¥68,932 million. Net sales of
Others decreased 2.8% to ¥33,336 million.
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YEARS ENDED MARCH 31
3031000000000

NONCONSOLIDATED

oo oo
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NETINCOME pQOoOOO

The interim consolidated net loss was ¥9,971 million, an increase of ¥1,173 million from the
same period of the previous fiscal year. On the operating level, this increase was the
result of the loss before income taxes worsening by ¥2,168 million, an improvement of
¥393 million due to reduced income taxes combined with an improvement of ¥601 million
resulting from a reduction in minority interests.
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ORDERS RECEIVED AND ORDERS RECEIVED BY MARKET
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ORDERS RECEIVED 00O

Interim nonconsolidated orders received decreased 4.8% to ¥209,250 million compared with
the same period of the previous fiscal year. Orders in Energy & Electric Systems
advanced 2.7% to ¥88,177 million. Adversely affected by stagnant private-sector capital
investment, demand was weak in the industrial systems field. Demand was strong in the
environmental and information systems field, however, owing to new business
expansion in the environmental sector. Furthermore, in electric power industries, orders
received increased due to major orders for steam turbine power generation facilities.
Orders in ED&C  Drive Systems fell 8.9% to ¥45,724 million on account of weak demand for
semiconductor manufacturing equipment and industrial and machine tools. In
Electronics, orders dropped 17.5% to ¥38,321 million, adversely affected by production
and inventory adjustments in the power semiconductor and IC field due to the
deceleration of the U.S. economy and stagnant domestic economy. In the magnetic disks
field, orders increased as a result of realizing mass production of 40-gigabyte 3.5-inch
magnetic disks ahead of the competition. Orders in Retail Support Equipment & Systems
edged down 0.6% to ¥37,027 million due to prolonged weak conditions in the vending
machine market, despite brisk demand for currency equipment and sysytems.
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YEARS ENDED MARCH 31
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ORDERS RECEIVED BY MARKET 0O OODODOOOO oNONCONSOLIDATED 000 YEARS ENDED MARCH 31
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2042 (-16%) 1662 (-25.9%) 1821 ( 96%) 1905 ( 46%) 1053 (13%) 103.1 (-21%)
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PERFORMANCE BY SEGMENT

goooooao
BUSINESS AREAS From general industry to various fields relating to social infrastructure, OO OOO00O0O0000O00O000O0O0O00000O0OO00O00OOOO
oooo including water treatment, electric power and transportation, the [ oopoooO0000000000000000000 0000000

Energy & Electric Systems group provides innovative solutions
centered on its information, environment and services operations.

YEARS ENDED MARCH 31

NET SALES 000 3031000000000
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CONSOLIDATED SALES BY SEGMENT
INCLUDE INTERSEGMENT TRANSACTIONS. 200 30%
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0000000o 100 15%
% O NETSALES ooo T —  1220(—) 127.2(43%)126.3(-0.8%) 143.2 (13.4%) 1196(201.0%) 789(-340%)  79.7(10%) 560 (-29.7%) 639 (14.0%)
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s NETSAEs 0oo o —  3623(—) 3816(5.3%) 4135(8.4%) 295.4( 3.3%) 2519 (-14.7%) 2647 (5.1%) 2341 (11.6%)
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EE INTERSEGMENTSALES 00000 oitoN = 26 42 45
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YEARS ENDED MARCH 31

OPERATING INCOME 0O OO0O 3031000000000

CONSOLIDATED

oo
1998 1999 2000 2001 2002
2%
e it 1%
0 0%
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MAJOR PRODUCTS 0000
INFORMATION, TELECOMMUNICATION AND CONTROL SYSTEMS 000000000000 «0000000000 e00000O0 eO00O0O0OODOODO
WATER TREATMENT AND MEASURING SYSTEMS « ELECTRIC POWER SYSTEMS
RADIATION MONITORING SYSTEMS « FA AND DISTRIBUTION SYSTEMS SainnisigeiafGiinizisiyiefoRlsimizisizisiaiaioliaigisia Cisisiniatei
ENVIRONMENTAL SYSTEMS « APPLICATION SYSTEMS FOR MOTORS noboooooo -bnbooo «0ooo -00000a0 «0000 0000
INDUSTRIAL POWER SUPPLIES « ELECTRICAL EQUIPMENT FOR ROLLING STOCK 00000 «0000000000 «0000D0OODOD

CLEAN-ROOM FACILITIES « VISUAL EQUIPMENT « WATT-HOUR METERS
SUBSTATION SYSTEMS « THERMAL POWER PLANT EQUIPMENT

HYDROELECTRIC POWER PLANT EQUIPMENT « NUCLEAR POWER PLANT EQUIPMENT
ENERGY SAVING SYSTEMS « NEW ENERGY GENERATING SYSTEMS

CONSOLIDATED SUBSIDIARIES 00000

FUJI ELECTRIC CONSTRUCTION CO., LTD. » FUJI DENKI SOSETSU CO., LTD. » FFC LIMITED 0000000 0000000 «000000000 e000000O0OOO eO0O0OODO
FUJI ELECTRIC SYSTEMS CO., LTD. » TOCHIGI FUJI CO., LTD. » AZUMI FUJI COMPANY

FUJI FKE CO., LTD. » FUJI ELECTRIC EXCEL CO., LTD. 00000 .000000O0ODODO e0O0OOOODOD eDCOOOOOODOOODODOO
FUJI GAS TURBINE RESEARCH CENTER CO., LTD. 000000000000 «00D0D0O0O0 eO0D0O0DOO0OOODOOO

FUJI ELECTRIC POWER ENGINEERING & SERVICE CO., LTD. = FUJI IT CO., LTD. Ooooo0oooo

FUJI ELECTRIC INSTRUMENTS CO., LTD. « FUJI ELECTRIC CHIBA TECH. CO., LTD.



PERFORMANCE BY SEGMENT
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BUSINESS AREAS

O
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The ED&C+Drive Systems group provides automation control, drive and
power supply components used in energy transmission and distribution

gooo0ooO00obob0ooO0oO000000000000000000000
000000000000 0C0c0O00000000000000

and small- and medium-scale systems for factory automation (FA) by

combining these components.

NET SALES OO0

CONSOLIDATED

YEARS ENDED MARCH 31
3031000000000
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300 45%
CONSOLIDATED SALES BY SEGMENT
INCLUDE INTERSEGMENT TRANSACTIONS. 200 30%
go0o0DO00O0000O00O0O0O0OOOOOOOOO
nooooooo 100 15%
% 0 NETSALES ooo e —  W5(0)  T34(TT%)  8B3(203%) 799 (-96%) 57.9(45%) 486 (-16.0%) 43.8(-9.9%) 50.4(15.1%) 47.2(-6.3%)
|
% U INTERSEGMENTSALES 00000 ORI — 94 79 14 49
S NETSAES ooo Foir —  1593(—)  1560(-20%) 1965(259%) 1166 (1.6%) 940 (~194%) 92.3 (~1.7%) 109.7 (18.8%)
o
£ D INTERSEGMENTSALES 00000 o = %2 176 A4
=
= SHAREOFTOTALNETSALES OO OO0O O — 11 169 203 19.0 179 179 216
YEARS ENDED MARCH 31
OPERATING INCOME O O0OO0OO 2031000000000
CONSOLIDATED
oo
1998 1999 2000 2001 2002
10 4%
5 2%
0 0%
-5 2%
-10 —4%
el ¥BILLION
@0 OPERATINGINCOME D000 — — -12(—) -0.7(—) -19(—)
TIO
E [ OPERATNGINCOME  D)01010) T — -6.1(—) -24(—) 53(—)
z
-
= RATIOTONETSALES 0000
o BY SEGMENT ooooo . - 38 -1 21
() INDICATES ANNUAL INCREASE.D (0000000000
MAJOR PRODUCTS O OODO

MAGNETIC CONTACTORS « OPERATION INDICATORS « INDUSTRIAL RELAYS
TIME DELAY RELAYS « GAS DETECTORS » MOLDED-CASE CIRCUIT BREAKERS
EARTH-LEAKAGE CIRCUIT BREAKERS « CURRENT-LIMITING FUSES
HIGH-VOLTAGE DISTRIBUTION EQUIPMENT « CAST RESIN TRANSFORMERS

POWER FACTOR REGULATORS « ENERGY MONITORING UNITS « AC POWER REGULATORS

SWITCHES FOR DETECTION « PROGRAMMABLE LOGIC CONTROLLERS
PROGRAMMABLE OPERATION DISPLAYS « NETWORKING EQUIPMENT AND SYSTEMS

INDUCTION MOTORS « SYNCHRONOUS MOTORS « GEARED MOTORS « BRAKE MOTORS

FANS © COOLANT PUMPS « BLOWERS « GENERAL PURPOSE INVERTERS
SERVOMOTOR SYSTEMS « INDUCTION HEATING INVERTERS
UNINTERRUPTIBLE POWER SUPPLIES « MINI UNINTERRUPTIBLE POWER SUPPLIES

CONSOLIDATED SUBSIDIARIES 00000

FUJI ELECTRIC TECHNICA CO., LTD. « CHICHIBU FUJI CO., LTD.

FUJI DENKI SEIKI CO., LTD. » FUJI ELECTRIC MOTOR CO., LTD.

FUJI ELECTRIC HI-TECH CORP. » FUJI/GE PRIVATE LTD. « FUJI/GE TAIWAN CO., LTD.
FUJI ELECTRIC DALIAN CO., LTD. » IBARAKI FUJI CO., LTD.

FUJI ELECTRIC F-TECH CO,, LTD.
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BUSINESS AREAS
oooao

The Electronics group provides distinctive, high-grade electronic
devices centered on its power semiconductor, integrated circuit (IC),
magnetic disk and photoconductive drum operations.

PERFORMANCE BY SEGMENT
ooooooo
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NET SALES OO0

CONSOLIDATED

YEARS ENDED MARCH 31
3031000000000

NONCONSOLIDATED

MAGNETIC DISKS « POWER TRANSISTORS « POWER MODULES « SMART POWER DEVICES

RECTIFIER DIODES » MONOLITHIC ICS « HYBRID ICS « SEMICONDUCTOR SENSORS
SURGE ABSORBERS « PHOTOCONDUCTIVE DRUMS FOR COPIERS AND PRINTERS

CONSOLIDATED SUBSIDIARIES O0O0O0OO

FUJI ELECTRIC STORAGE DEVICE CO., LTD. « FUJI ELECTRIC (MALAYSIA) SDN. BHD.
FUJI ELECTRIC IMAGING DEVICE CO., LTD. « U.S. FUJI ELECTRIC INC.

HONG KONG FUJIDENKI CO., LTD. » HOKURIKU FUJI CO., LTD.
OMACHI FUJI CO., LTD. » FUJI ELECTRIC PHILIPPINES, INC.
FUJI ELECTRIC (SCOTLAND) LTD. « FUJI ELECTRIC TAIWAN CO,, LTD.
FUJI DENKI MATSUMOTO MECHANICS CO., LTD.

IIYAMA FUJI CO., LTD.
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300 45%
CONSOLIDATED SALES BY SEGMENT
INCLUDE INTERSEGMENT TRANSACTIONS. 200 30%
g0o0oOoOOOOOOOOOOOOOOOObO
0ooooooo 100 15%
% o NETSALES ooo o —  B7.9(—) 58.2(-14.3%) 640(99%) 65.2(LI%) 615 (22.6%) 50.7 (~17.6%) 42.9 (~15.3%) 45.1 ( 5.0%) 41.8(-7.3%)
=0
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S NETSAES ooo i —  1217(—)1165( -88%) 137.9(18.4%) 120.1( 8.0%) 97.3 (-19.0%) 82.7 (~15.0%) 93.9 (13.5%)
o
u'j B INTERSEGMENTSALES 00000 e = 09 28
=}
= SHAREOFTOTALNETSALES 0O OOOO O — 137 126 142 195 185 16.1 184
YEARS ENDED MARCH 31
OPERATING INCOME 0OO0O0OO 03000000000
CONSOLIDATED
oo
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10 6%
5 3%
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B 3%
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[=y
%%‘é OPERATING INCOME 00100 o = = -18(—) 12(—) 16(35.1%)
% | OPERATINGINCOME  ()01010 e — -50(—) -75(—) 59(—)
b
-0
= RATIOTONETSALES 0000
Z  BYSEGMENT 0oooo o - 0 -85 43
() INDICATES ANNUAL INCREASE.0  MO0000000000
MAJOR PRODUCTS OOOO
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PERFORMANCE BY SEGMENT
ooooooao

BUSINESS AREAS With vending machines, open freezing and refrigerated showcases, QOO0 0O00000O0000000O0000C0000000000000

oooog food service machines and card- and currency-related devices, the O ooooOooo0O000000000000000000000000
Retail Support Equipment & Systems group provides a broad base of

solutions for food distribution, storage and sales.

NET SALES OO0

CONSOLIDATED

YEARS ENDED MARCH 31
3031000000000

NONCONSOLIDATED
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500 75%
400 60%
300 45%
CONSOLIDATED SALES BY SEGMENT
INCLUDE INTERSEGMENT TRANSACTIONS. 200 30%
go0o0DO00O0000O00O0O0O0OOOOOOOOO
0ooooooo e 1 e e © 15%
2. NETsaEs ooo M —  802(—) T760(-53%) 744(-21%) 689 (-7.4% 426( 3.2%) 417 (-2.3%) 396 (~4.9%) 37.2(-6.1%) 368 (-1.2%
=
=0
% INTERSEGMENTSALES 00 00 0 ORI — 03 0.2 01 01
S NETSAES ooo Foir —  1493(—) 1402 (-6.1%) 143.0( 2.0%) 83.3(-1.1%) 8L6(-20%) 75.4(-7.6%) 719 (~4.7%)
o
u'j D INTERSEGMENTSALES 00000 pHBITION = 08 0.6 0.6
=
= SHAREOFTOTALNETSALES 000000 O — 16.0 15.2 14.8 135 156 14.6 14.1
YEARS ENDED MARCH 31
OPERATING INCOME OOOO 03000000 L D0
CONSOLIDATED
oo
1998 1999 2000 2001 2002
25 5%
20 4%
15 3%
10 2%
5 1%
=
D25 OPERATINGINCOME 0000 PO = = 62(—)  25(-589%)  1.8(-28.0%)
s |
% [ OPERATNGINCOME  D)01010) T — 6.1(—) 6.2(12%)  3.7(-39.5%)
i
-
= RATIOTONETSALES 0 O0OD
2 BY SEGMENT 00O0OO o - 41 45 26

MAJOR PRODUCTS O0OO0O

VENDING MACHINES « OPEN FREEZING AND REFRIGERATED SHOWCASES

COIN MECHANISMS « BILL VALIDATORS « CURRENCY HANDLING SYSTEMS
BEVERAGE DISPENSERS « TEA SERVERS « HOTEL VENDOR SYSTEMS « CARD SYSTEMS

CONSOLIDATED SUBSIDIARIES 00000

FUJI DENKI REIKI CO., LTD. « FUJI ELECTRIC V&C ALTEC CO., LTD.
SHINSHU FUJI ELECTRIC CO., LTD. « HOEI PLASTICS CO., LTD.

( ) INDICATES ANNUAL INCREASE.O MmooO00o000o0o0a
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PERFORMANCE BY SEGMENT
ooooooo

CONSOLIDATED SUBSIDIARIES O0O0O0OO

FUJI LOGISTICS CO., LTD. » FUJI ELECTRIC INFORMATION SERVICE CO., LTD.

FUJI ELECTRIC CORPORATE RESEARCH AND DEVELOPMENT LTD. « FUJI LIFE CORP.
FUJI ELECTRIC FINANCE AND ACCOUNTING SUPPORT CO., LTD.

TOTTORI ELECTRIC MANUFACTURING CO., LTD. « ASAHI KEIKI CO., LTD.

FUJI ALMACS CO., LTD.

CONSOLIDATED SUBSIDIARIES RELATED TO MULTIPLE SEGMENTS

FUJIEIC CO., LTD. » TOKAI FUJI ELECTRIC CO., LTD. « KANSAI FUJI ELECTRIC CO,, LTD.

HOEI DENKI CO., LTD. « CHUBU FUJI ELECTRIC CO., LTD. « KYUSHU FUJI ELECTRIC CO., LTD.

HOKKAIDO FUJI ELECTRIC CO., LTD. » TOHOKU FUJI ELECTRIC CO., LTD.
CHUGOKU FUJI ELECTRIC CO., LTD. » SHIKOKU FUJI ELECTRIC CO., LTD.

FUJI ELECTRIC GMBH « FUJI ELECTRIC (ASIA) CO., LTD.

FUJI ELECTRIC CORP. OF AMERICA « FUJI ELECTRIC SINGAPORE PRIVATE LTD.

BUSINESS AREAS This segment includes services that support Fuji Electric Group 0OO00000000O000C000C0O000000000C00000O0
oooo _companies in sgch areas as logistics, printing and information, OooopoOooDooDOO0O0000000000000000000000
insurance sales, finance and R&D.
goo
YEARS ENDED MARCH 31
NET SALES O OO 3031000000000
CONSOLIDATED
oo
1998 1999 2000 2001 2002
500 75%
400 60%
300 45%
CONSOLIDATED SALES BY SEGMENT
INCLUDE INTERSEGMENT TRANSACTIONS. 200 30%
000000000000 000000000000
0ooooooo 100 15%
Y ¥BILLION
L NETSALES oon 1000 — 54.0 (—) 535 (-1.1%) 34.2(-359%)  33.3(-2.8%)
=0
@0 |wirseoMenTsaes 0oooo BELON = 176 16.3 200 193
[Ty
s NETSAls ooo o — 1338(—) 1280 (-4.4%) 78.3 (~38.8%)
o
5 B erstoMentsaes 0oODOO0  falHoN — 519 164 4838
p}
= SHAREOFTOTALNETSAES 0O OOOO O — 143 139 8.0
YEARS ENDED MARCH 31
OPERATING INCOME OO0OOO 3031000000000
CONSOLIDATED
0o
1998 1999 2000 2001 2002
25 5%
20 4%
15 3%
10 2%
5 1%
I—5 [m]
%%H OPERATINGINCOME 01000 [J e — — 00(—) 10(318L8%) 02 (-78.7%)
é L OPERATINGINCOME 101010 eI — 19(—) 20(20%)  24( 20.7%)
=
25 ratoroneTsaes  0oo0
T BYSEGMENT 00ooo o - 15 16 i

( ) INDICATES ANNUAL INCREASE.O Mmoooo0o0oooon

00000 00000000000 «000000O0O0OO 000000
000000000 -.000O0O0DOO 0000 eOO0OOOOOOO

0o00o0ooooooooooo

0000000 0000000 0000000 «00000 «O000O0DOO
0000000 00000000 0000000 0000000 «0O0OO0OOO
00 D000000 00000000 «0000@O)0000 «000000O0

goooooooooo



CONSOLIDATED FINANCIAL SUMMARY
oooooooo

FINANCIAL SUMMARY

gooooo
1998 1999

FIRST HALF FULL TERM FIRST HALF FULL TERM
ooo oo ooo oo
NET SALES 00O 443.5 982.7 374.3 852.0
OPERATING INCOME 0000 9.0 233 29 -41
ORATIO TONET SALES 00000 MOM (2.0)  (2.4) (-0.8) (-05)
ORDINARY INCOME 0000 66 187 3.1  -6.0
ORATIO TONETSALES 00000000 (1.5)  (1.9) (-0.8) (-0.7)
NET INCOME 00000 3.2 74 -45 -17.3
ORATIOTONETSALES 00000000 (0.7)  (0.8) (-1.2) (-2.0)
NET INCOME PER SHARE (¥) 000000000 OO 458 1047 -6.38 -24.31
RETURN ON EQUITY 000000000 MO0 3.7 42 52 -10.4
TOTAL ASSETS O OO 909.2 981.3 977.9 994.7
0 ASSETS TURNOVER (TIMES) 0OO0O0OMM O (0.96) (1.02) (0.76)  (0.86)
SHAREHOLDERS' EQUITY 0000 180.0 1782 169.9 157.4
0 SHAREHOLDERS’ EQUITY RATIO 00000 MO (19.8) (18.2) (17.4) (15.8)
DEBT 0OOOO 329.7 390.8 4315 461.9
ODEBTRATIO 00000 MMOM (36.3) (39.8) (44.1) (46.4)
PLANT AND EQUIPMENT INVESTMENT (INCLUDINGLEASES) OO DO ODO00O00 19.8 544 208 483
ORATIO TONET SALES 00000 MOM (45) (55) (5.6) (5.7)
DEPRECIATION 0OO000O 145 318 161 339
ORATIOTONETSALES ODO0O00O0MOM (3.3)  (32) (43) (4.0
R&D EXPENDITURES 00000 6.9  36.0 54 347
ORATIOTONETSALES 00000 MOM (1.6) (37 (15 (41

FREE CASH FLOWS OO0O0000000000 = e e e
NUMBER OF EMPLOYEES (PEOPLE) OOOMmMO0O 26,387 25,939 29,203 28,173
NUMBER OF CONSOLIDATED SUBSIDIARIES (COMPANIES) O OOOOMmMODO 44 44 61 62

2

FIRST HALF
ooo

361.0
-5.2
(-1.5)
-85
(-2.4)
-9.7
(=2.7)
-13.63
-12.9
910.7
(0.76)
1455
(16.0)
429.3
(47.1)
18.4
(5.1)
16.7
(4.6)
4.8
(1.3)
28,652
64

000 2
FULL TERM FIRST HALF
oo ooo
851.8  356.9
41 -9.3
(0.5) (-2.6)
-0.9 -10.2
(-0.1)  (-2.9)
74 -87
(-0.9) (-2.5)
-10.38 -12.30
-48 -11.9
937.2  915.4
(0.88) (0.77)
153.9 1424
(16.4)  (15.6)
4476 438.2
(47.8)  (47.9)
358  13.9
(4.2) (3.9
343 145
(400 (41)
282 128
(3:3)  (3.6)
5.4 5.3
27,641 27,459
64 63

YEARS ENDED MARCH 31
goooooooooon

(¥
001

FULL TERM
oo

891.0
25.0
(2.8)
22.5
(2.5)

9.7
(1.1)
13.58
6.2
964.2
(0.94)
161.7
(16.8)
4435
(46.0)
34.2
(3.8)
31.0
(3.5)
27.0
(3.0)
8.7
27,103
63

BILLION 100 0)
2002

FIRST HALF
ooo

362.8
-11.8
(-3.3)
-12.6
(=3.5)
-9.9
(=2.7)
~13.94
-9.8
1,074.5
(0.71)
246.4
(22.9)
439.1
(40.9)
15.7
(4.3)
13.4
(8.7
12.8
(3.5)
-5.3
26,885
61

RETURN ON EQUITY = NET INCOME + AVERAGE SHAREHOLDERS’ EQUITY x 100 [INTERIM RETURN ON EQUITY = INTERIM NET INCOME x 2+ INTERIM SHAREHOLDERS’ EQUITY x 100]
goooooO00oo0oo0oO0000+ 00000000000 x 100 [D0000000000000O00O00x 2+ 0000000000000 x100]

FREE CASH FLOW = OPERATING CASH FLOW + INVESTING CASH FLOW
000000000000 000000000000 000000000000

PLANT AND EQUIPMENT INVESTMENT IS THE TOTAL OF INVESTMENT IN TANGIBLE FIXED ASSETS AND AQUISITION AMOUNTS FOR LEASE CONTRACTS.

000000000000 0000000COO0000DODOOO00000OOOO

DEPRECIATION EXPENSE DOES NOT INCLUDE AMORTIZATION OF INTANGIBLE ASSETS.
goo0b00000O00000000000000000000CO0O000000

NET SALES YEARS ENDED MARCH 31 QPERATING INCOME
ooo DOMNO0000000 5400

YEARS ENDED MARCH 31
DoMmooooooooo

Loy 1998 1999 2000 2001 2002 Lo 1998 1999 2000 2001 2002 .,
ool PR | PCS—————— 2%
10 et 1%
600 -1
0 0%
400
-10 - 1%
200 -+ 20 2%
FRSTHAF OO0  yorp™ 4435 3743 3610 3569 3628 FIRST HALF BEE e 9.0 -2.9 -5.2 -93  -118
FULTERM OO jona™ 9827 8520 8518  891.0 FULLTERM oo e 233 4.1 41 25.0
RATIOTONETSALES O O OO 0O O 0 24 _05 05 28

IN FULL TERM oooo



CONSOLIDATED FINANCIAL SUMMARY
oooooooo

ORDINARY INCOME YEARS ENDED MARCH3L  NET INCOME YEARS ENDED MARCH 31
DDDD gomooooooooo DDDDD goMmooooooooo
5 1998 1999 2000 2001 2002, Lo 1998 1999 2000 2001 2002 .
20 2% 10 1%
10— 1%
0 0%
0 0%
-10 -1%
-10 - =1%
20 204 -20 -2%
FIRST HALF oo SN 6.6 -3.1 -85 -10.2 126 FIRST HALF oo jowiN 32 45 -9.7 -8.7 -9.9
FULL TERM OO oM 18.7 —6.0 -0.9 225 FULL TERM OO oM 74 -17.3 74 9.7
e L I wowewsS00000, 0 g5 20 09 14
TOTAL ASSETS YEARS ENDED MARCH3L  DEBT AND DEBT RATIO YEARS ENDED MARCH 31
DDD joMmooooooooo DDDDDDDDDDD gomoooooooon
TIMES
Ls0p 1998 1999 2000 2001 2002 oy 1998 1999 2000 2001 2002
1,200 2.0 400 - e 40%
900 - - 15 300 - - 30%
DEBT RATIO = DEBT +
600 - - 10 TOTAL ASSETS x 100 200 - 1 20%
goooodo=0000+
300 - 05 EIEIE & ) 100 - - 10%
FRSTHAF 000  jono™ 909.2 9779 9107 9154 10745 FRSTHALF 000 jono™ 3297 4315 4293 4382 4391
SECONDHALF DO D jona 981.3 9947 9372  964.2 SECONDHALF DO O jone 390.8 4619 4476 4435
Nsowowar Ooooon o O~ 102 086 088 094 SEoONDWAF  DOODD0 ° 398 464 478 460
PLANT AND EQUIPMENT INVESTMENT (INCLUDING LEASES) ~ YEARSENDED MARCH3L  DEPRECIATION YEARS ENDED MARCH 31
DDDDD]DDDDDD joMmooooooooo DDDDD gomoooooooon
1op 1998 1999 2000 2001 2002 o 1998 1999 2000 2001 2002
80 40
60 30—
40 1 20 oo
20 - 10 -
FRSTHALF 000  jora™ 19.8 20.8 18.4 13.9 15.7 FRSTHALF 000  jona™ 14.5 16.1 16.7 14.5 13.4
FULTERM 00 jone 54.4 483 35.8 34.2 FULTERM 0O jont™ 318 33.9 343 31.0



NONCONSOLIDATED FINANCIAL SUMMARY

oooooooo

FINANCIAL SUMMARY
oooooo

NET SALES OO0

OPERATING INCOME OO00OO

ORATIOTONET SALES O0OO0OOO0MMOOI

ORDINARY INCOME O O0OO0O

ORATIOTONET SALES O0OO0OOO0MMIOMOI
NETINCOME OO000O0O

ORATIOTONET SALES OOO0OOO0MMIOMOI

CASH DIVIDENDS PER SHARE (¥) 000000 O0MmMODO
PAYOUT RATIO OOOMMIODO

NET INCOME PER SHARE (¥) 00000000000
RETURN ON EQUITY OO0OO0O0O0O0OOO0OMODOO

TOTAL ASSETS 0O OO

O ASSETS TURNOVER (TIMES) OO0OO0OOMmMOM
SHAREHOLDERS’ EQUITY OO00O0O

0 SHAREHOLDERS’ EQUITY RATIO OO000O0MMIOM
DEBT OOOO

ODEBTRATIO OO0OO0O00MMIOMI

PLANT AND EQUIPMENT INVESTMENT (INCLUDING LEASES)
ORATIOTONET SALES OOO0OOO0MMIOMOI
DEPRECIATION 00000
ORATIOTONETSALES 0OO0OO0OO0OO0MMOMO

R&D EXPENDITURES O OOOO
ORATIOTONETSALES 0O0OO0O0O0MMIOMO
NUMBER OF EMPLOYEES (PEOPLE) OOOMMODO

gooomoooooo

FIRST HALF
ooo

281.8
5.3
(1.9)
4.0
(1.5)
3.2
(1.1)
4.00
88.3
453
47
617.5
(0.88)
137.7
(22.3)
195.3
(31.6)
15.9
(5.7)
12.5
(4.4)
6.3
(2.2)

12,861

1998

FULL TERM
oo

615.6
13.0
(2.1)
10.5
(1.7)

5.9
(1.0)
8.00
96.2
8.31
43
657.3
(0.93)
1375
(20.9)
225.6
(34.3)
45.0
(7.3)
27.3
(4.4)
34.8
(5.7)
12,580

1999

FIRST HALF FULL TERM
ooo oo
2201 525.0
-26 -12.7
(-12) (-2.4)
-0.9 -124
(-0.4)  (-2.4)
0.4 -12.4
(-0.2) (-2.4)
0.00  0.00
~0.66 -17.35
-07 -9
641.1  664.0
(0.68)  (0.79)
1341 122.2
(20.9)  (18.4)
2454 269.4
(38.3)  (40.6)
140  28.9
(6.4)  (5.5)
132 26.9
(6.00 (5.1)
48 336
(2.2)  (6.4)
12,687 12,247

2000

FIRST HALF FULL TERM
pooo oo
206.2  515.3
—2.4 1.1
(-12)  (0.2)
-2.7 15
(-1.3)  (0.3)
2.7 1.2
(-1.3)  (0.2)
0.00  0.00
-3.88 171
-4.6 1.0
585.7  606.0
(0.66)  (0.81)
1194 129.6
(20.4)  (21.4)
223.0  229.4
(38.1)  (37.9)
123 205
(6.0)  (4.0)
120 22.9
(5.9)  (4.9)
42 262
(2.0) (5.1
11,062 9,963

2

FIRST HALF
ooo

188.9
-13
(-0.7)
-0.8
(-0.5)
-0.4
(-0.2)
0.00
-0.56
-0.6
586.2
(0.63)
129.2
(22.0)
209.2
(35.7)
7.9
(4.2)
9.8
(5.2)
8.1
(4.3)
9,874

YEARS ENDED MARCH 31
goooooooooon

(¥

001

FULL TERM
oo

509.8
15.2
(3.0)
16.1
(3.2)

9.7
(1.9)
6.00
43.8
13.69
7.3

619.7

(0.83)

139.4

(22.5)

209.5

(33.8)
18.8
(8.7)
20.8
(4.1)
25.5
(5.0)

9,697

BILLION 100 0)

2002

FIRST HALF
ooao

189.8
-1.7
(-0.9)
-16
(-0.9)
-0.7
(-0.4)
2.50

-1.08
-0.8
741.2
(0.56)
231.6
(31.2)
212.4
(28.7)
10.3
(5.4)
8.9
(4.7)
8.2
(4.3)
9,309

RETURN ON EQUITY = NET INCOME + AVERAGE SHAREHOLDERS' EQUITY x 100 [INTERIM RETURN ON EQUITY = INTERIM NET INCOME x 2+ INTERIM SHAREHOLDERS' EQUITY x 100]
goooO00ooO0oO0ooOoO0O0O0OO0O0+ 0ODO0OOD0O0O0O0O0O0Ox 100 [DOO0O0OOO0OOOO0OO0OO00OO0 x2+ 0000000000000 x100]

PLANT AND EQUIPMENT INVESTMENT IS THE TOTAL OF INVESTMENT IN TANGIBLE FIXED ASSETS AND AQUISITION AMOUNTS FOR LEASE CONTRACTS.
00000000000000000000000000000000000000

DEPRECIATION EXPENSE DOES NOT INCLUDE AMORTIZATION OF INTANGIBLE ASSETS.
O0O0OO0O0b0OOOO0O00000000DOOODOOD0O00000O0OO0OOOO0O

NET SALES YEARS ENDED MARCH 31 OPERATING INCOME YEARS ENDED MARCH 31
0oo 00MI00000000 5o gg 0oMmoO000000o
Looo 1998 1999 2000 2001 2002 4o 1998 1999 2000 2001 2002 ..
800 30 3%
20— 2%
600 -1 10 1%
400 -1 0 0%
0[RS S 1%
200 - 20 2%
FRSTHAF OO0  yorp™ 2818 2201  206.2 1889  189.8 FIRST HALF BEE ap 5.3 -2.6 24 -13 —1.7
FULTERM OO jona™ 6156 5250 5153  509.8 FULLTERM oo e 130 -127 1.1 15.2
RATIOTONETSALES O O OO 0O O 0 21 _24 02 30

IN FULL TERM

oooo



NONCONSOLIDATED FINANCIAL SUMMARY

oooooooo

ORDINARY INCOME YEARS ENDED MARCH3L  NET INCOME YEARS ENDED MARCH 31
DDDD gomooooooooo DDDDD goMmooooooooo
2o 1998 1999 2000 2001 2002, Lo 1998 1999 2000 2001 2002 .
30 3% -~ o
20 2%
10 -1 1% 0 0%
0 0% T TSI, N _1%
—10 S ~1% )
o o 20 2%
FIRST HALF oo SN 40 -0.9 2.7 -0.8 -1.6 FIRST HALF oo jowiN 32 -04 27 -04 -0.7
FULL TERM OO oM 10.5 -124 15 16.1 FULL TERM OO oM 5.9 ~124 1.2 9.7
e I I T e I
TOTAL ASSETS YEARS ENDED MARCH3L  DEBT AND DEBT RATIO YEARS ENDED MARCH 31
DDD joMmooooooooo DDDDDDDDDDD gomoooooooon
TIMES
Looo 1998 1999 2000 2001 2002 )"0 oy 1998 1999 2000 2001 2002
T —— - 08 400 40%
600 - - 06 300 30%
DEBT RATIO = DEBT +
400 - - 04 TOTAL ASSETS x 100 200 -~ 20%
goooodo=0000+
200 - ~ 0.2 EIEIE & ) 100 - - 10%
FRSTHAF 000  jono™ 6175 6411 5857 5862 7412 FRSTHALF 000 jono™ 1953 2454 2230 2092 2124
SECONDHALF DO D  jona 657.3 6640  606.0  619.7 SECONDHALF DO O jone 2256 2694 2294  209.5
NsowoWAr Ooooopo o O~ 093 079 081 083 SEoONOWAF  DOOD00 ° 33 406 379 338
PLANT AND EQUIPMENT INVESTMENT (INCLUDING LEASES) ~ YEARSENDED MARCH3L  DEPRECIATION YEARS ENDED MARCH 31
DDDDD]DDDDDD joMmooooooooo DDDDD gomoooooooon
1op 1998 1999 2000 2001 2002 o 1998 1999 2000 2001 2002
80 40
60 30
40 20 oo
20 10 —
FRSTHALF 000  jora™ 15.9 14.0 12.3 7.9 10.3 FRSTHALF 000  jona™ 12.5 13.2 12.0 9.8 8.9
FULTERM 00 jone 45.0 28.9 20.5 18.8 FULTERM 0O jont™ 273 26.9 22.9 20.8



CONSOLIDATED BALANCE SHEETS
oooooon

ASSETS
oooao

CURRENT ASSETS 0O 00O
CASH AND TIME DEPOSITS OO0OO0O00O0OO
NOTES AND ACCOUNTS RECEIVABLE, TRADE O OOO0O0O00O0O0DO
MARKETABLE SECURITIES O0OOO
INVENTORIES OOODO
OTHER CURRENT ASSETS O O0O0OOO
LONG-TERM ASSETS 0000
TANGIBLE FIXED ASSETS O00OO000ODO
INTANGIBLE FIXED ASSETS O OOOOO
INVESTMENTS AND OTHER ASSETS O 0O0OO0OOOO0OO
DEFERRED ASSETS 0OO0OO0O
EXCHANGE CONVERSION ADJUSTMENTS O 0O0OO0O00OOO
TOTALASSETS O00O0O0O

LIABILITIES, MINORITY INTERESTS & SHAREHOLDERS’ EQUITY
goooooooboboobogon

CURRENT LIABILITIES O0OO0O
NOTES AND ACCOUNTS PAYABLE 0OO0O0O0O0O0O0O0OO
SHORT-TERM DEBT OO0O0O0O0O
CURRENT PORTION OF DEBENTURES O OO0OOO0O0OOO0OOOO
OTHER CURRENT LIABILITIES OO0O0O0OOODO
LONG-TERM LIABILITIES O0O0O0O
LONG-TERM DEBT 0000000000
OTHER LONG-TERM LIABILITIES 00000000
TOTAL LIABILITIES OO0OO
MINORITY INTERESTS O OOOO0OO
COMMON STOCK, ¥50 PAR VALUE OOO
CAPITAL SURPLUS O0OOODO
SURPLUS FROM CONSOLIDATION OOO0OO
UNREALIZED GAIN ON OTHER SECURITIES,NETOF TAXES 0O OCOOO0O00O000O0O
EXCHANGE CONVERSION ADJUSTMENTS OOO0O0O0OO0OO
LESS SHARES OF COMMON STOCK HELD BY THE COMPANY O O00O0O
TOTAL SHAREHOLDERS' EQUITY 0000
TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS’ EQUITY
gocooooooooooo

FIRSTHALFO O O

599,489
37,664
214,698
104,790
207,467
34,868
307,089
232,843
4,462
69,783
1,250
2,906
910,736

FIRSTHALFO O O
536,997
141,041
173,985

40,000
181,969
195,244
173,368

21,875
732,242

32,921

47,586

38,397

59,591

-1
145,573

910,736

2000

SECOND HALF O O O

638,080
43,349
288,943
119,378
147,607
38,800
296,321
220,273
5,642
70,405
2,831
937,233

2000

SECOND HALF O 00 O
551,922
173,902
188,891

20,000
169,128
198,130
176,806

21,324
750,053

33,234

47,586

38,397

67,961

0
153,945

937,233

YEARS ENDED MARCH 31

goooooooooon

2001

FIRSTHALFO O O SECOND HALF 0 0O O
516,339 572,026
42,272 45,074
238,884 322,873
3,315 7,870
188,089 159,270
43,777 36,938
399,117 392,184
214,457 212,957
5,507 6,515
179,152 172,711
915,457 964,211

2001

FIRSTHALF O O O SECOND HALF 0 00 00
570,861 628,815
155,440 190,773
204,644 210,193
20,000 40,000
190,775 187,848
169,073 139,925
150,586 132,345
18,487 7,579
739,935 768,741
33,111 33,762
47,586 47,586
38,397 38,397
59,098 77,616
299 155
-2,970 -2,048
0 0
142,410 161,707
915,457 964,211

(¥ MILLION 1000 01)
2002

FIRSTHALFO 0O O
497,208
38,531
220,249
2,352
184,554
51,519
577,241
206,665
6,450
364,125
87

1,074,537

(¥ MILLION 1000 (J)

2002

FIRSTHALF O 0O O
585,036
150,404
190,399

40,000
204,232
210,692
128,722

81,970
795,728

32,365

47,586

38,397

63,223

99,531

-2,295

0
246,442

1,074,537



CONSOLIDATED STATEMENTS OF INCOME

oooOooOooOoo
YEARS ENDED MARCH 31
gomooooooooo
(¥ MILLION 1000 0)
2000 2001 2002
FIRSTHALFO OO FULLTERM O O FIRSTHALFO O O FULLTERM O O FIRSTHALFO OO
NET SALES OO0 361,018 851,830 356,939 891,086 362,832
COSTOF SALES O O0OO0O 297,634 692,131 292,376 709,480 295,623
GROSS PROFIT O00OOODO 63,384 159,698 64,562 181,605 67,209
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
00o0oooooooo 68,625 155,555 73,923 156,597 79,009
OPERATING INCOME 0000 -5,240 4,143 -9,360 25,007 -11,800
NON-OPERATING INCOME 00000 3,672 8,822 3,234 7,739 3,952
INTEREST AND DIVIDENDS INCOME 000000000000 2,423 4,508 2,311 4,347 2,247
MISCELLANEOUS INCOME 00000 1,248 4,313 923 3,392 1,704
NON-OPERATING EXPENSES 00000 7,004 13,913 4,107 10,224 4,779
INTEREST EXPENSES 000000 3,363 6,733 2,899 5,887 2,610
MISCELLANEOUS EXPENSES 00000 3,641 7,180 1,207 4,336 2,169
ORDINARY INCOME O OODO -8,573 -948 -10,233 22,522 -12,627
EXTRAORDINARY INCOME 0000 19,274 50,830 107,137 120,366 13,900
EXTRAORDINARY LOSS 0000 20,808 53,974 108,400 121,570 14,937
INCOME BEFORE INCOME TAXES 00000000000 -10,107 -4,092 -11,496 21,319 -13,664
INCOME TAXES AND BUSINESS TAX 0000000000000 1,364 3,994 2,252 12,098 1,375
DEFERRED INCOME TAXES 0000000 -1,838 -1,246 —4,959 -1,390 —4,475
MINORITY INTERESTS IN NET INCOME OF CONSOLIDATED SUBSIDIARIES
oooooao 112 582 8 900 -593

NET INCOME OOO0OOO 9,746 7,423 -8,798 9,711 -9,971



CONSOLIDATED STATEMENTS OF CASH FLOWS
0oooobooogooon

YEARS ENDED MARCH 31
goooooooooon

(¥ MILLION 1000 01)

2000 2001 2002
FIRSTHALFO O O FULLTERM O O FIRSTHALF O OO FULLTERM O O FIRSTHALF O O O
I. CASH FLOWS FROM OPERATING ACTIVITIES 0000000000000000
NET INCOME (LOSS) BEFORE INCOME TAXES 00000000000 = —4,092 -11,496 21,319 -13,664
DEPRECIATION AND AMORTIZATION 00000 = 35,297 15,313 32,608 14,127
INTEREST AND DIVIDENDS INCOME 000000000000 = -4,508 -2,311 —4,347 -2,247
INTEREST EXPENSE 0000 = 6,733 2,899 5,887 2,610
(INCREASE) DECREASE IN TRADE RECEIVABLES 0000MO0MO0O = 2,427 49,906 -32,821 103,898
(INCREASE) DECREASE IN INVENTORIES O0O0DOMOOMMIO0 = 45,185 -40,621 -10,932 -25,685
INCREASE (DECREASE) IN TRADE PAYABLES 000000 MO0 = -3,843 -18,177 15,890 —42,552
INCREASE (DECREASE) IN ADVANCES RECEIVED 00000 M 00 M = -27,521 23,747 1,161 14,555
OTHERS 0O OO — -41,642 -2,977 7,668 -17,508
SUBTOTAL OO — 8,035 16,282 36,434 33,531
INTEREST AND DIVIDENDS RECEIVED 000000000000 = 4,486 2,255 4,290 2,297
INTERESTPAID O00OO0OO0DO = -6,720 -3,088 -5,947 -2,772
INCOME TAXES PAID 00000000 = —4,625 -2,380 —4,557 -9,750
CASH FLOWS FROM OPERATING ACTIVITIES 00 00000000000000 = 1,175 13,069 30,219 23,305
1. CASH FLOWS FROM INVESTING ACTIVITIES 0000000000000000
PURCHASE OF FIXED ASSETS AND MARKETABLE AND INVESTMENT SECURITIES
0000000000000000000000000000 = -70,523 -18,195 —43,929 -27,332
PROCEEDS FROM SALE OF FIXED ASSETS AND MARKETABLE AND INVESTMENT SECURITIES
00000D00000000000000000000000 = 74,102 7,897 22,931 2,471
OTHERS O OO — 717 2,601 -515 -3,769
CASH FLOWS FROM INVESTING ACTIVITIES 0000000000000000 = 4,296 —7,696 -21,513 -28,630
FREE CASH FLOWS 00000000000 1+10 = 5,472 5,372 8,705 -5,324
1. CASH FLOWS FROM FINANCING ACTIVITIES 0000000000000000
INCREASE (DECREASE) IN SHORT-TERM BORROWINGS, NET
0ooooOooOomoom — 5,743 10,396 13,396 -14,878
INCREASE (DECREASE) IN COMMERCIAL PAPER, NET
0000000000000 O0m = -15,500 1,000 -1,000 19,000
PROCEEDS FROM LONG-TERM DEBT 0000000000000 = 17,598 3,601 10,703 20,450
REPAYMENTS OF LONG-TERM DEBT AND REDEMPTION OF BONDS
oooooooooooooooo — -30,304 —24,477 —-29,646 -27,322
OTHERS 0O OO — —436 -269 -426 -4,713
CASH FLOWS FROM FINANCING ACTIVITIES 0000000000000000 = -22,899 -9,748 -6,972 —7,464
IV. EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS
0000000000000000O0 = -505 61 586 -82
V. NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Jo00oo000o0oooomoom — -17,932 -4,314 2,319 -12,870
VI. CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
0000ooOdooooooooo — 67,372 49,440 49,440 51,760
VII. INCREASE IN CASH AND CASH EQUIVALENTS RESULTING FROM
THE MERGER OF A CONSOLIDATED SUBSIDIARY WITH A
NONCONSOLIDATED SUBSIDIARY
0000D00000000000000000000 = e = = 30
VIIl. CASH AND CASH EQUIVALENTS AT END OF YEAR
000000000000000 = 49,440 45,125 51,760 38,919

( ) INDICATES A DECREASE OF CASH AND CASH EQUIVALENTS.O 00O00000000000000000



NONCONSOLIDATED BALANCE SHEETS

goooooo

ASSETS
oooao

CURRENT ASSETS O 0O0O0O
CASH AND TIME DEPOSITS O 0OO0OO0O00OO
NOTES AND ACCOUNTS RECEIVABLE, TRADE 0000000000
MARKETABLE SECURITIES 0000
INVENTORIES OOODO
OTHER CURRENT ASSETS O OOOOOOO
LONG-TERM ASSETS O 0O0O0O
TANGIBLE FIXED ASSETS 000000
BUILDINGS AND STRUCTURES OO0OO0O0O0O0O

MACHINERY AND EQUIPMENT 0O000000000O00O0O0O0OO

LAND OO
CONSTRUCTION IN PROGRESS O OO0OO
INTANGIBLE FIXED ASSETS O0O0O00O0O
INVESTMENTS AND OTHER ASSETS 00O
DEFERRED ASSETS OO0OO0O
TOTALASSETS 0000

LIABILITIES & SHAREHOLDERS' EQUITY
goboobooog

CURRENT LIABILITIES OOO0O
ACCOUNTS PAYABLE OO0
SHORT-TERM BANK LOANS AND COMMERCIAL PAPER
gooooooooooooooooo
CURRENT PORTION OF DEBENTURES O OOOOOOO
ADVANCE PAYMENTS RECEIVED OO0
OTHER CURRENT LIABILITIES O0OO00O0O0O0O
LONG-TERM LIABILITIES 0O0OO0O
LONG-TERM DEBT O OO0OO0OOOODO
DEFERRED INCOME TAXES O0O0OOOO
LIABILITY FOR SEVERANCE INDEMNITIES O0OO0000O0O
TOTAL LIABILITIES 000D
COMMON STOCK, ¥50 PAR VALUE 000
CAPITAL SURPLUS AND LEGAL RESERVE 00000
CAPITALSURPLUS OOOOO
LEGALRESERVE 0O OOO0O
RETAINED EARNINGS O0O0O
UNREALIZED GAIN ON OTHER SECURITIES OO0O0O0O0O00O0O0000O
TOTAL SHAREHOLDERS’ EQUITY O OO0
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY O 0OOO0O00OOOO

FIRSTHALFO O O
361,573
13,494
96,468
88,195
122,836
40,577
224,105
143,382
56,066
66,028
16,038
5,248
1,325
79,398
69
585,748

FIRSTHALF 0 0 O
328,141
117,631

57,172
40,000
78,619
34,718

138,181

125,837
12,344

466,322
47,586
49,474
38,397
11,077
22,364

119,425

585,748

2000

SECOND HALF O 0 O

2000

SECOND HALF O 0 O

388,796
17,272
151,555
100,887
81,984
37,096
217,245
129,744
54,309
56,193
15,765
3,475
1,247
86,253

606,042

334,621
146,760

80,230
20,000
43,838
43,792

141,778

129,243
12,535

476,400
47,586
49,474
38,397
11,077
32,581

129,642

606,042

FIRSTHALFO O O
271,704
16,578
98,286
0
107,652
49,186
314,508
126,287
52,380
53,410
15,843
4,653
1,120
187,099

586,212

FIRST HALF 0 0 O
337,179
136,655

80,149
20,000
64,422
35,952
119,793
109,073
10,720
456,973
47,586
49,474
38,397
11,077
32,177
129,238
586,212

2001

SECONDHALF O OO

2001

SECONDHALF O O O

312,524
13,454
165,319
200
87,954
45,596
307,251
123,307
51,485
52,755
15,767
3,299
1,316
182,627

619,776

384,696
163,376

79,462
40,000
45,191
56,665
95,644
90,066
5,578
480,341
47,586
49,474
38,397
11,077
42,374
139,435
619,776

YEARS ENDED MARCH 31
oooooooooooo

(¥ MILLION 1000 0)
2002

FIRSTHALFO O O
242,470
9,466
87,049
200
101,868
43,885
498,740
121,380
50,735
49,463
15,605
5,576
1,176
376,183
87
741,298

(¥ MILLION 1000 )

2002

FIRSTHALF 0 0 O
347,282
129,186

83,196
40,000
57,603
37,296
162,405
89,262
72,528
615
509,688
47,586
49,912
38,397
11,515
36,791
97,319
231,610
741,298



NONCONSOLIDATED STATEMENTS OF INCOME
oooooon

YEARS ENDED MARCH 31
goooooooooon

(¥ MILLION 1000 01)

2000 2001 2002
FIRSTHALFO O O FULLTERM O O FIRSTHALF O OO FULLTERM O O FIRSTHALF O O O
ORDINARY PROFITAND LOSS 00000000
OPERATING PROFIT AND LOSS 0000
NET SALES 00O 206,288 515,391 188,906 509,809 189,845
COSTOFSALES O OO0 175,778 426,991 155,535 410,432 157,037
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
oooOoooooooo 32,914 87,261 34,730 84,160 34,584
OPERATING INCOME OO 0O -2,404 1,139 -1,359 15,216 -1,777
NON-OPERATING PROFIT AND LOSS 0000D
NON-OPERATING INCOME 00000 4,043 7,864 3,148 6,228 3,699
INTEREST AND DIVIDENDS INCOME 000000000000 3,542 5,627 2,423 4,311 2,602
MISCELLANEOUS INCOME 00000 501 2,237 725 1,917 1,096
NON-OPERATING EXPENSES 0O 00O 4,422 7,460 2,677 5,317 3,553
INTEREST EXPENSES 000000 2,286 4,543 1,835 3,756 1,621
MISCELLANEOUS EXPENSES 00000 2,136 2,916 841 1,561 1,932
ORDINARY INCOME 0000 -2,783 1,543 -888 16,127 -1,630
EXTRAORDINARY PROFIT AND LOSS 00000000
EXTRAORDINARY INCOME O0OO0O 19,068 51,517 101,055 112,599 13,271
EXTRAORDINARY LOSS 0000 19,063 51,533 101,383 112,379 13,126
INCOME BEFORE INCOME TAXES 00000000 -2,778 1,527 -1,217 16,348 -1,485
INCOME TAXES AND BUSINESS TAX 0000000000000 = = = 4,650 —
DEFERRED INCOME TAXES 0000000 = 299 -814 1,905 -711

NET INCOME DOO0O0OO0O0O -2,778 1,228 -403 9,793 -774



COMMON STOCK INFORMATION
good

FUJI ELECTRIC’'S COMMON STOCK PRICE RANGE AND VOLUME 000000000000

1996 1997 1998 1999 2000 2001
750
600
450 e T Ol e -
*END OF SEPTEMBER 28,2001 200101 91 (]
THE NIKKEI STOCK AVERAGE IS A REGISTERED TRADEMARK OF THE B e e I o i i B B i @
NIHON KEIZAI SHIMBUN, INC.
000000000000 D00000D0000000O 150
e . HIGH ooo 592 636 590 548 527 572 521 403 463 463 425 305 350 438 555 544 539 468 476 398 362 445 442
oo Low ooo 521 572 501 460 420 470 366 295 311 361 240 200 221 305 377 376 326 311 362 302 288 304 294
MO 19,361 15,258 13842 18934 13,785 9,774*
250,000
200,000
150,000
100,000 Y B I
50,000 - T EE RN RN RN EEE SN SN A RO BN S S
L . THOUSAND 55,033 41,851 34,891 35221 41468 34597 45,162 50378 82,705 40278 45953 84707 66947 90002 125729 77,701 $8729 162706 113608 LEEL T0.10 216508 89084
CONSOLIDATEDPER O0O0OO0O0ODO YEARS ENDED MARCH31  CONSOLIDATED PBR 000000 OO0 YEARS ENDED MARCH 31
gomooooooooo goooooooooo
1997 1998 1999 2000 2001 1997 1998 1999 2000 2001
125 5.0
100 4.0
PER O STOCK PRICE + 75 PBR O STOCK PRICE + EQUITY PER 3.0
NET INCOME PER SHARE - SHARE
0oOooO0o0DOo -+ 50 1 0Oo000O0D 000+ 2.0
0Oooooooooo o5 0o0oooooo 1.0
oeR e MGH 00O 555 54.6 — — 345 PBR e HGH DOO 2.5 2.3 2.1 2.6 2.1
ooooo o ooooo o
Low 0oo 36.7 28.2 — — 212 oo Low 000 1.7 1.2 0.9 14 1.3
MAJOR SHAREHOLDERS OOODOOOOO AS OF SEPTEMBER 30, 2001
001000000
1. FUJITSU LIMITED 6. THE INDUSTRIAL BANK OF JAPAN, LIMITED
ooooooo 10.40% 0000000ooO0 2.83%
2. ASAHI MUTUAL LIFE INSURANCE CO. 7. JAPAN TRUSTEE SERVICES BANK, LTD. (TRUST ACCOUNT)
oooooooooo 6.45% 000000M0O0000000000mO0oo 2.56%
3. THE DAI-ICHI KANGYO BANK, LIMITED BRI iU OIMITS DIkt R U IENDIE SRKINCICOME AN RUINI T e DTAC COURIE
0ooooooooo 4.39% 00000000000000000000 1.96%
4. THE FURUKAWA ELECTRIC CO., LTD. 9. BOSTON SAFE DEPOSIT BSDT TREATY CLIENTS OMNIBUS
0ooooooooo 3.75% 0000000000000000000000000000000000000000  1.66%
5. THE TOYO TRUST AND BANKING CORPORATION (TRUST ACCOUNT “A”) 10. THE MITSUBISHI TRUST AND BANKING CORPORATION (TRUST ACCOUNT)
000000000 mMOoOO0O0AdO 2.94% 000000000 mOoooon 1.65%
OWNERSHIP BREAKDOWN O00OO0O0O0OOODODO AS OF SEPTEMBER 30,2001 STOCK EXCHANGE LISTINGS O0OO0OO0O0O0OO
20010000000
JAPANESE SECURITIES COMPANIES FOREIGN INVESTORS TOKYO STOCK EXCHANGE
ooog oo OSAKA SECURITIES EXCHANGE
0, 0,
2,328,168 SHARES O (0.33%) 98,998,513 SHARES O (13.84%) NAGOYA STOCK EXCHANGE
‘ FUKUOKA SECURITIES EXCHANGE
‘ ooooooo
ooooooog
JAPANESE FINANCIAL JAPANESE OTHER JAPANESE INDIVIDUALS
INSTITUTIONS CORPORATION AND OTHERS vooooooo
ogooo goooooo gooooo ooooooao

323,293,894 SHARES 00 (45.21%) 142,023,885 SHARES I (19.86%) 148,435,909 SHARES 00 (20.76%)



http://lwww.fujielectric.co.jp

For further information, please contact:
Fuji Electric Colid

Corporate Communications

GATE CITY OHSAKI, EAST TOWER,

11-2, OSAKI 1-CHOME, SHINAGAWA-KU,

TOKYO 141-0032, JAPAN

0141-00320000000000011020
gooo0oooo ooooooo

oooooo
E iR
ooo

Tel: Tokyo 03-5435-7206
Fax: Tokyo 03-5435-7486
E-mail: info@fujielectric.co.jp
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