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HIGHLIGHTS OF THE PERIOD

gooooono

NET SALES
ooo

Consolidated net sales declined 3.6% to ¥361,018 million, and nonconsolidated net sales decreased 6.3% to ¥206,288 million.

On a consolidated basis, net sales in the Energy & Electric Systems segment increased 4.3% to ¥127,295 million, reflecting sales from large-scale projects and
contributions from newly consolidated subsidiaries. In the ED&CeDrive Systems segment, net sales declined 7.7% to ¥73,443 million. Performance was adversely affected by a
delayed recovery in private-sector capital investment and price declines. Net sales in the Electronics segment fell 14.3% to ¥58,287 million, with a decrease in sales for industrial
areas and rapid price declines of magnetic disks in electronic devices. In the Retail Support Equipment & Systems segment, price declines had a large impact, leading to a decline
in the segment of 5.3% to ¥76,035 million. Others edged down 1.1% to ¥53,523 million.
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Fuji Electric recorded an interim consolidated net loss of ¥9,746 million and a nonconsolidated net loss of ¥2,778 million. The consolidated net loss exceeded that on a nonconsolidated
basis as a result of weak performance at newly consolidated subsidiaries, as well as worsening profitability in line with consolidated sales declines.
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ORDERS RECEIVED AND ORDERS RECEIVED BY MARKET
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ORDERS RECEIVED
ooo

Nonconsolidated orders declined 13.5% to ¥223,550 million. By segment, orders in Energy & Electric Systems declined 21.2% to ¥96,377 million. Within this segment, orders
in the electric power generation and substation area declined as a result of a reduction of large-scale orders; orders for industrial systems were at the same level as year earlier;
plant control systems recorded solid results amid firm demand for water supply and sewage treatment systems; and orders for measuring systems remained weak. Orders in the
ED&C-=Drive Systems segment declined 8.3% to ¥44,212 million, with decreases in both the ED&C and drive systems areas. In the Electronics segment, orders declined 6.0%
to ¥43,371 million. In the electronic devices area, power semiconductors recorded higher results and orders of 1Cs were flat. In the information equipment area, orders fell sharply
as a result of declines in magnetic disks. Orders in the Retail Support Equipment & Systems segment decreased 5.2% to ¥39,588 million. Although orders declined for vending
machines and open freezing and refrigerated showcases, coin and currency-related equipment maintained orders at the same level recorded a year earlier.
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ORDERS RECEIVED BY MARKET
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ELECTRIC POWER INDUSTRY

PUBLIC SECTOR
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MARKET OVERVIEW
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YEARS ENDED MARCH 31
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PRIVATE INVESTMENT
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For the interim term ended September 30, 1999, capital investment in Japan is “=STMATESEE

estimated ¥19,815.5 hillion, a 6.3% decrease from the same period a year before.
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For the interim term ended September 30, 1999, public works starts were ¥7,543.2 billion, a decline of
3.6% from the same period a year before.
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Industrial production in the quarter ended September 30, 1999, increased 3.8% from the previous
quarter.
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SOURCE: MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
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BEVERAGE VENDING MACHINE SALES VOLUME  YEARS ENDED MARCH 31
goooooooooo 0oMooOooo0ooo

1996 1997 1998 1999 2000
500 —
400 ]
300 - []
200
100
THOUSANDS OF UNITS [1[1

[
FULL TERM
® oo

FIRSTHALF 1874(-19%) 2082(111%) 230.1(105%) 2603(131%) 268.4(3.1%)

3526( 53%) 3688 ( 46%) 4351 (18.0%) 4750 ( 9.29%)

For the interim term ended September 30, 1999, vending machine manufacturers recorded sales of 268
thousand units, an increase of 3.1% from the same period a year before.
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For the interim term ended September 30, 1999, personal computer manufacturers recorded
production of ¥1,079.1 billion, a 8.6% increase from the same period a year before.
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COMMON STOCK INFORMATION

ooono

FUJI ELECTRIC’S COMMON STOCK PRICE RANGE

oooooo

*END OF SEPTEMBER 30, 1999 19990 9(J [J
THE NIKKEI STOCK AVERAGE IS A REGISTERED TRADEMARK
OF THE NIHON KEIZAI SHIMBUN, INC.
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SALES TREND BY SEGMENT
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ENERGY & ELECTRIC SYSTEMS

oooood

BUSINESS AREAS Providing optimal solutions from information control systems to substations to meet the individual needs and demands of each customer
oooo 000000000000 0000000000000000000000000000

REVIEW [0

In our plant systems business, we respond to customer needs from a base in providing solutions and services that make full use of integrated Company-wide technologies and know-how. We promote
business expansion with multidimensional aspects based on capabilities in system plans and proposals that offer the highest possible added value.

In the area of electric power generation and substations, orders were stagnant during the interim period. Although we enhanced our record in winning orders for overseas generation facilities,
performance was adversely impacted by restrained capital investment among the domestic electric power industry and a reduction in large-scale projects to the private sector. Sales
increased substantially as a result of delivering four 600 MW turbine generators to overseas customers.

In industrial systems, we succeeded in maintaining orders at the same level as a year earlier by marketing proposals for energy-saving technologies and focusing on the inspection, repair
and renewal of existing facilities. These measures offset weak private-sector capital investment. Sales, however, declined from the same period a year earlier.

In plant control systems, orders for water supply and sewage treatment systems maintained solid results, supported by large-scale projects for sewage treatment and sludge incineration plants.
Orders for electric power systems continued at the same level as a year earlier. On the other hand, orders for measuring systems were weak as a result of a downturn in private-sector capital
investment. Overall, the area recorded slightly lower orders and sales.

As a result of the above factors, consolidated net sales grew 4.3% to ¥127,295 million, while nonconsolidated sales rose 1.0% to ¥79,774 million. On a nonconsolidated basis, orders declined
21.2% to ¥96,377 million.
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MAJOR PRODUCTS [0

ELECTRIC MOTORS « VARIABLE SPEED MOTORS AND INVERTERS « INDUCTION HEATING EQUIPMENT - INDUCTION FURNACES - INDUSTRIAL POWER SUPPLIES
EMERGENCY POWER SUPPLIES « UNINTERRUPTIBLE POWER SUPPLIES FOR COMPUTERS « ELECTRICAL EQUIPMENT FOR SHIPS

ELECTRICAL EQUIPMENT FOR ROLLING STOCK - TRANSFORMERS - CIRCUIT BREAKERS « GAS-INSULATED SWITCHGEAR - CONVERTERS

NUCLEAR POWER PLANT EQUIPMENT « THERMAL POWER PLANT EQUIPMENT - HYDROELECTRIC POWER PLANT EQUIPMENT « POWER GENERATING UNITS
NEW ENERGY GENERATING SYSTEMS - ENERGY SAVING SYSTEMS - CENTRALIZED SUPERVISORY CONTROL SYSTEMS FOR ELECTRIC POWER EQUIPMENT
COMPUTER CONTROL EQUIPMENT FOR ELECTRIC POWER EQUIPMENT « COMPUTER CONTROL EQUIPMENT - ELECTRIC POWER DISTRIBUTION SYSTEM SIMULATORS
WATT-HOUR METERS « RADIATION MONITORING SYSTEMS « CENTRALIZED SUPERVISORY CONTROL SYSTEMS « MICROCONTROLLERS

CONTROL SYSTEMS FOR WATER SUPPLY AND SEWAGE TREATMENT FACILITIES « WATER QUALITY MEASURING AND CONTROL EQUIPMENT

REMOTE CONTROL EQUIPMENT - OZONE PURIFICATION SYSTEMS - TUNNEL VENTILATION SYSTEMS « CLEAN-ROOM SYSTEMS

MEASURING INFORMATION AND COMMUNICATION CONTROL SYSTEMS « LASER DEVICES - IMAGE PROCESSING APPLIED DEVICES

INDUSTRIAL MEASURING EQUIPMENT - RADIATION MONITORING EQUIPMENT « FACTORY AUTOMATION (FA) AND DISTRIBUTION SYSTEMS

o000 e00000 eO00OO0O0O o000 eIO0IOOOO eO000O00O0O0 eO00O0O0O0OOO e00000 eO00O00OO0 o000 o000 eO000O00O00O eOOOOOO
eJ0000 e00OO0 o000 e0O0T eO0000OO0OOCOOOO eO0OO00DOOOOOO eJO0O0O0ODOOOOCOOOOODO eO0O0ODOOOODOOOO edOO0OOOO
o0000000O00O000000e«eO00O0O0 eO00O0O0O0O0000O0000 e0000O0000DODO eO00000O000O0 eO00O00OO0 00000000 eOO0OOOO

o000 0000O0 eO0DOOODO eJ00O0ODOODOOOD e0000ODOOODOOD eJIIOOLOD e00OODOODN e000O0OO e000D0OOOO eOMOOOOOO

CONSOLIDATED SUBSIDIARIES (10000

FUJI ELECTRIC CONSTRUCTION CO., LTD. « FFC LIMITED « FUJI ELECTRIC ENGINEERING CO., LTD. « FUJI ELECTRIC INTERNATIONAL CORP. - TOCHIGI FUJI CO., LTD.
AZUMI FUJI COMPANY « FUJI ELECTRIC HI-TECH CORP. - FUJI ELECTRIC FURNACE CO., LTD. - FUJI ELECTRIC EXCEL CO., LTD.

FUJI GAS TURBINE RESEARCH CENTER CO., LTD. « FUJI ELECTRIC POWER ENGINEERING CO., LTD. « FUJI ALLROUND SERVICE CO., LTD.

FUJI ELECTRIC SYSTEM CREATE CO., LTD. « FUJI ELECTRIC INSTRUMENTS CO., LTD. « FUJI ELECTRIC CHIBA TECH. CO., LTD.
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SALES TREND BY SEGMENT
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ED&C<DRIVE SYSTEMS

ooooo

BUSINESS AREAS Delivering broad FA system components, individually or as integrated small-scale systems

oooo O00FADO00O000OD0O00000000000000000000000000000000000000000000000000000
REVIEW 00O

In electric distribution and control (ED&C) and drive systems, both areas recorded lower results. In the domestic market, the implementation of a variety of measures to expand sales was unable
to overcome the effect of stagnant capital investment in the private sector as a result of excess capacity. Further, Fuji Electric strengthened its overseas manufacturing and marketing bases.
However, results were adversely affected by stagnant conditions in China, a key market, and a delay in market recoveries in Southeast Asia. Under such harsh market conditions, Fuji Electric
released a number of new products to support future sales, which were well-received in the marketplace. In the ED&C area, these included the NEO SC series of magnetic motor starters, the
MICREX-SX series of programmable logic controllers (PLCs) and energy-saving multifunctional relays. Notable new products in the drive systems area included the 11 series inverters,
FALDIC-O series AC servo systems and a new series of motors.

In July 1999, we established a new subsidiary and transferred the development and manufacture of small- to medium-capacity industrial motors. Along with this move, development and
manufacturing bases, which had been distributed between the Suzuka and Yokkaichi areas, were consolidated into a single base in the Suzuka area to accelerate development and
rationalize manufacturing.

As a result of the above factors, consolidated net sales declined 7.7% to ¥73,443 million, with nonconsolidated net sales of ¥43,844 million, down 9.9%. Nonconsolidated orders for the
segment declined 8.3% to ¥44,212 million.
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MAJOR PRODUCTS [0

MAGNETIC CONTACTORS « OPERATION INDICATORS « INDUSTRIAL RELAYS « TIME DELAY RELAYS - GAS DETECTORS « MOLDED-CASE CIRCUIT BREAKERS
EARTH-LEAKAGE CIRCUIT BREAKERS « CURRENT-LIMITING FUSES - HIGH-VOLTAGE DISTRIBUTION EQUIPMENT « CAST RESIN TRANSFORMERS

POWER FACTOR REGULATORS « AC POWER REGULATORS « PROXIMITY LIMIT SWITCHES « OPTICAL SENSORS « PROGRAMMABLE LOGIC CONTROLLERS
PROGRAMMABLE OPERATION DISPLAYS « MULTIPLEX TRANSMISSION SYSTEMS - GENERAL PURPOSE INVERTERS « SERVOMOTOR SYSTEMS

INDUCTION HEATING INVERTERS « VARIABLE-SPEED CONTROLLED MOTORS - INDUCTION MOTORS - GEARED MOTORS - BRAKE MOTORS - FANS - PUMPS - BLOWERS
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CONSOLIDATED SUBSIDIARIES 000

FUJI ELECTRIC TECHNICA CO., LTD. « CHICHIBU FUJI CO., LTD. « FUJI DENKI SEIKI CO., LTD. « FUJI/GE PRIVATE LTD. - FUJI/GE TAIWAN CO., LTD.
FUJI ELECTRIC DALIAN CO., LTD. « IBARAKIFUJI CO., LTD. « FUJI ELECTRIC F-TECH CO., LTD. « FUJI ELECTRIC MOTOR CO., LTD.
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LES TREND BY SEGMENT

ooooooao

ELECTRONICS

oo

BUSINESS AREAS Providing distinctive electronic devices, based on our world-leading technologies
oooo 000000000000000000000000000000000

REVIEW [0

In the electronic devices area, orders for power semiconductors recorded year-on-year growth, supported by strong demand for both information equipment and consumer electronics. Positive
factors included order growth for personal computers (PCs), mainly in response to the Year 2000 problem, and a recovery in Southeast Asian markets for audiovisual equipment.
However, sales declined slightly, reflecting weakness in machine tools, inverters and other industrial electronics amid restrained capital investment in Japan’s private sector. In integrated circuits
(ICs), switching power supply ICs for PCs, computer peripherals and mobile telephones, and pressure sensors for automotive applications recorder higher sales. On the other hand, demand for
1Cs used in autofocus cameras was weak, keeping sales at approximately the same level as a year earlier.

In the information equipment area, sales of magnetic disks declined sharply. Despite growth in the PC market, these results reflected such factors as sharp price declines and fewer disks
per hard disk drive (HDD). In July 1999, we established a subsidiary and transferred our photoconductive drum operations. This measure was aimed at strengthening our integrated capabilities
in development, manufacturing and marketing, bolstering price competitiveness and promoting rapid operations, including at our overseas bases.

As a result, consolidated net sales fell 14.3% to ¥58,287 million, with nonconsolidated net sales down 15.3% to ¥42,981 million. Nonconsolidated orders declined 6.0% to ¥43,371 million.
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ooo INTERSEGMENT SALES 1000 _ _ _ 06 07 _ _ _ _ _
oooog g g
NET SALES
Tare IO - - - e — 13(0) 1202(80%) 974(190%)
FULL TERM | INTERSEGMENT SALES 10011 _ _ _ 09 _ _ _ _
oo gooooo -
SHARE OF TOTAL NET SALES
BT % o _ _ _ 150 _ 187 195 185

() INDICATES ANNUAL INCREASE. [ (0000000000
MAJOR PRODUCTS [0

MAGNETIC DISKS « PHOTOCONDUCTIVE DRUMS FOR COPIERS AND PRINTERS - BIPOLAR POWER TRANSISTORS - POWER MODULES - SMART POWER DEVICES
RECTIFYING DIODES « MONOLITHIC ICS « HYBRID ICS « SEMICONDUCTOR SENSORS « SURGE ABSORBERS

e000000 «0000000000O0D ¢000000000 00000000 ¢O00000000O0 ¢e00O00O0 ¢0I00DOICeO00OINICeI00000e00000000
CONSOLIDATED SUBSIDIARIES [0 (1[0

HOKURIKU FUJI CO., LTD. = IIYAMA FUJI CO., LTD. - OMACHI FUJI CO., LTD. - TOTTORI ELECTRIC MANUFACTURING CO., LTD.
FUJI DENKI MATSUMOTO MECHANICS CO., LTD. « FUJI ELECTRIC TAIWAN CO., LTD. - U.S. FUJI ELECTRIC INC. - HONG KONG FUJIDENKI CO., LTD.
FUJI ELECTRIC (SCOTLAND) LTD. - FUJI ELECTRIC PHILIPPINES, INC. - FUJI ELECTRIC (MALAYSIA) SDN. BHD. « FUJI ELECTRIC IMAGING DEVICE CO., LTD.

e00000 e0000O eO0000DO eO000COOODO eO000000000000O0 eO000O00ONDOOCODO o000 MOOOOD eO000O00C0O0O0O0O e00IO0OO0O0COOOO
e0000000000 «000DOO0DOOOD eO00O0O00O0O0OOOO



SALES TREND BY SEGMENT

ooooooao

RETAIL SUPPORT EQUIPMENT & SYSTEMS
oooooooo

BUSINESS AREAS
oooo

Promoting consumer convenience and comfort, through machinery and systems focused on vending machines
000000000 0ODO0D0000DDOO0DO0000O00000O00O0DO0OO

REVIEW 00O

In the vending machine and specialty appliance area, mainline vending machines recorded unit growth on the back of strong demand for models that handle PET bottles. Sales, however, declined
as a result of a continued drop in prices. In open freezing and refrigerated showcases, Fuji Electric started sales of health drink cases to convenience stores and earned strong customer response
for ECOMAX V, a total control system to achieve a sharp improvement in energy conservation. However, these factors were unable to offset the effects of overall restraint in capital investment
in the retail industry and falling prices, and sales and orders declined compared with a year earlier. Beverage dispensers recorded a sharp decline as a result of lower demand for frozen drink
dispensers.

On the other hand, coin mechanisms and bill validators maintained stable performance, as marketing efforts targeting beverage vending machines offset harsh price competition. Sales and
orders of currency systems also increased as a result of the release of automatic change machines with integrated bill and coin capabilities.

Consolidated net sales declined 5.3% to ¥76,035 million, with nonconsolidated net sales declining 4.9% to ¥39,688 million. Nonconsolidated orders were down 5.2% to ¥39,588 million.
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O000CCO00000O0OOO00000000O053000760000000000000004.90003970000000000005.200039000000000

YEARS ENDED MARCH 31

NET SALES 00O 0oMOoOoOoooooo

CONSOLIDATED NONCONSOLIDATED

oo oo
1996 1997 1998 1999 2000 1996 1997 1998 1999 2000
500 75%
400 60%
300 45%
CONSOLIDATED SALES BY SEGMENT INCLUDE INTERSEGMENT
TRANSACTIONS. 200
0000000000000000000000000000 o]
0ooo 100 ._ I
NET SALES
FIRSTHALF |0 (1 1) RN — — — 803(—) 76.0(-5.3%) - 44(—)  427(32%) 417(-23%) 39.7(-4.9%)
ooo INTERSEGMENT SALES 1001 [J _ _ _ 04 02 _ _ _ _ _
ooooo - -
NET SALES
oo 2 ELEN — - — 14940 - 843(—) 834(-11%) 8L7(-2.0%)
FULL TERM | INTERSEGMENT SALES 1000 08
oo ooooo - = — X = — _ _
SHARE OF TOTAL NET SALES
P ST % o - - - 175 - 141 135 156

MAJOR PRODUCTS O 0L

( ) INDICATES ANNUAL INCREASE.  [J Mooo00ooOoooo

VENDING MACHINES « COIN AND CURRENCY MECHANISMS - BILL VALIDATORS « CURRENCY SYSTEMS - BEVERAGE DISPENSERS - TEA SERVERS
OPEN FREEZING AND REFRIGERATED SHOWCASES « HOTEL VENDOR SYSTEMS - CARD SYSTEMS

e00000 «00000000 eO000000 eO00000000 e00OOOOO0 eO0DDOO eO00000000O0eO000000OOO0 eO00OOOO

CONSOLIDATED SUBSIDIARIES OO0 00

FUJI DENKI REIKI CO., LTD.
0000000 e000000000 e00D0D0O0ODIDOOOOOO0DO 0000000000 eO0O00OO

FUJI DENKI REIKI SEIZO CO., LTD.

FUJI ELECTRIC V&C ALTEC CO., LTD. - HOEI PLASTICS CO.,LTD. - SHINSHU FUJI CO., LTD.



SALES TREND BY SEGMENT

ooooooao

OTHERS

ood

BUSINESS AREAS This segment was newly created in the interim period under review and includes sales of electrical equipment,logistics, finance and other services.
oooo 00000000000000000000000000000000000000000000000000000000C00C0000000000000

NET SALES 000 YEARS ENDED MARCH 31

oomooooooooa

CONSOLIDATED

oo
1996 1997 1998 1999 2000
500 75%
400 60%
300 45%
CONSOLIDATED SALES BY SEGMENT INCLUDE INTERSEGMENT
TRANSACTIONS. 200 30%
0000000000000000000000000000 100 o] 15%
0ooo h_
NET SALES
FIRST HALF | 7111 00 CELEY = = - 541(—) 535(-11%)
ooo INTERSEGMENT SALES 1001 [J
e - - - 17 164
NET SALES
noo ¥BILLION  © - - - IO
FULL TERM | INTERSEGMENT SALES 10U 1 _ _ _ 50
oo oooog -
SHARE OF TOTAL NET SALES o —o _ _ _ 157
ooooono 3

( ) INDICATES ANNUAL INCREASE.  [J moooooooooo

MAJOR PRODUCTS [0

SALES OF ELECTRICAL EQUIPMENT « EMPLOYEE BENEFIT FACILITY LEASING, CAFETERIA MANAGEMENT, INSURANCE AGENCY AND OTHER SERVICES - PRINTING
TRANSPORTATION AND LOGISTICS SERVICES « INFORMATION SYSTEM SERVICES « R&D - FINANCIAL SERVICES

e000D00 «0000DDDOOOODODOOODOOCOONODODOODOOD 00000 e00000DD 0000000 DDOOODe00D0OD eO0OOO

CONSOLIDATED SUBSIDIARIES 10000

FUJI ELECTRIC CORPORATE RESEARCH AND DEVELOPMENT LTD. « FUJI ALMACS CO., LTD. - FUJI EIC CO., LTD. « TOKAI FUJI ELECTRIC CO., LTD.

KANSAI FUJI ELECTRIC CO., LTD. - HOEI DENKI CO., LTD. « FUJI ELECTRIC MENIC CO., LTD. « FUJI ELECTRIC YUTECH CO., LTD. « KYUSHU FUJI ELECTRIC CO., LTD.
HOKKAIDO FUJI ELECTRIC CO., LTD. « TOHOKU FUJI ELECTRIC CO., LTD. « CHUGOKU FUJI ELECTRIC CO., LTD. « SHIKOKU FUJI ELECTRIC CO., LTD.

FUJI ELECTRIC FINANCE AND ACCOUNTING SUPPORT CO., LTD. « FUJI DISTRIBUTION CO., LTD. - FUJI DENKI SOSETSU CO., LTD. - ASAHI KEIKI CO., LTD.

FUJI ELECTRIC GMBH « FUJI ELECTRIC (ASIA) CO., LTD. « FUJI ELECTRIC CORP. OF AMERICA - FUJI ELECTRIC SINGAPORE PRIVATE LTD. « FUJI LIFE CORP.

FUJI ELECTRIC INFORMATION SERVICE CO., LTD.

e000000000DO0 eO00O0O0O00O00DO0 eO00O0ODNO eO0000000 «O0000000 eO00000 e0000O00000 eO000O0O00000O0 eOO0OOOOO
0000000 e0000O0OO eO000DDO e000IOOOO e00000000OO0 eO00000 e0O0DOOOD e00O0OO o000 OO0OOOOO OOOODOOO
e0000@O)0000 e0000000 00000000 OO0DO0 e000000 e0000O0O0DODOOOO

NOTE: IN LINE WITH A CORPORATE REORGANIZATION DURING THE CURRENT FISCAL YEAR, SALES HAVE BEEN RECLASSIFIED FROM THE
PREVIOUS SALES GROUPS OF ELECTRICAL EQUIPMENT, CONTROL/INFORMATION SYSTEMS AND ELECTRONIC DEVICES, AND
CONSUMER-RELATED AND OTHER PRODUCTS TO THE FOLLOWING SEGMENTS: ENERGY & ELECTRIC SYSTEMS, ED&C=DRIVE
SYSTEMS, ELECTRONICS, RETAIL SUPPORT EQUIPMENT & SYSTEMS, AND OTHERS.

00000000000000000000000000000000000000000000000000000000000000000000
00000000000000000000005000000000000



FINANCIAL SUMMARY

gooooon

CONSOLIDATED FINANCIAL SUMMARY YEARS ENDED MARCH 31 00000000000
go0oooooo (¥BILLION 1000)
1996 1997 1998 1999 2000
FIRST HALF | FULL TERM | FIRST HALF | FULL TERM | FIRST HALF | FULL TERM | FIRST HALF | FULL TERM | FIRST HALF
ooo oo ooo oo ooo oo ooo oo ooo
NETSALES 0O 00O 406.1 890.4 410.4 945.4 443.6 982.8 374.4 852.1 361.0
OPERATING INCOME O OO0 8.2 21.5 9.9 25.6 9.0 23.4 -2.9 -4.1 -5.2
ORATIOTONETSALES 00000 MO (2.0)] (.4 (@4 @7 (2.0) (2.4) (-0.8) (-0.5) (-1.5)
ORDINARY INCOME 0000 4.8 16.4 6.1 215 6.6 18.7 -3.1 -6.0 -8.6
ORATIOTONETSALES 0O0D0OO00 M (1.2)] @8 (@5) (23) (1.5 (1.9) (-0.8) (-0.7) (-2.4)
NETINCOME O[O0 1.4 5.9 2.2 8.2 3.3 7.5 -4.6 -17.4 -9.7
ORATIOTONETSALES 00000000 0.3)] (0.7) (0.5 (0.9) (0.7)] (0.8) (-1.2)| (-2.0) (-2.7)
NETINCOMEPERSHARE (¥) 000000 M OMMMmMOO 1.96 8.21 3.13 11.45 4.58 10.47 -6.38 |-24.31 |-13.63
RETURNONEQUITY 00000 OOMOMOIDOO 1.6 B3RS 2.5 4.6 3.6 4.2 — — —
TOTALASSETS 0O 00O 800.9 880.0 866.6 936.6 909.3 981.3 977.9 994.8 910.7
0 ASSETS TURNOVER (TIMES) 00000 M0 (1.00)| (1.04)| (0.94)| (1.04) (0.96)  (1.02) (0.76)| (0.86) (0.76)
SHAREHOLDERS’ EQUITY OO OO 175.5 177.6 176.8 179.8 180.0 178.2 170.0 157.4 145.6
0 SHAREHOLDERS' EQUITY RATIO 000 00 M0 M (21.9) (20.2)| (20.4) (19.2) (19.8)| (18.2) (17.4) (15.8) (16.0)
DEBT OOOO 227.0 249.4 | 254.5 303.3 329.8 390.8 | 431.5 | 462.0 | 429.4
ODEBTRATIO 0OD0OOMmMOM (28.3)| (28.3)| (29.4)| (32.4) (36.3) (39.8) (44.1)| (46.4) (47.1)
PLANT AND EQUIPMENT INVESTMENT (INCLUDING LEASES) D OO0 M OMMI0O0OO0 — — — 58.7 19.8 54.4 20.8 48.3 18.5
ORATIOTONETSALES 00000 M0 (—) (—) (4| .2 45| G5 (.6 (7)) (51
DEPRECIATION COOOO — 25.2 — 28.5 14.5 31.8 16.2 34.0 16.7
ORATIOTONETSALES 00000 MO &) 28 (& (3.0 (33 (32) (43) (40 (4.6)
R&D EXPENDITURES OO OO0 — — — 36.0 6.9 36.0 SHG) 34.8 4.8
ORATIOTONETSALES OO0 00D 0M - O & @8 @s @7 @5 1) (13)
NUMBER OF EMPLOYEES (PEOPLE) O OOMM OO — 27,127 |27,011 26,389 26,387 25,939 (29,203 28,173 28,652
NUMBER OF CONSOLIDATED SUBSIDIARIES (COMPANIES) O OOOOMMIOO 41 44 44 61 62 64

RETURN ON EQUITY = NET INCOME + AVERAGE SHAREHOLDERS’ EQUITY x 100 [INTERIM RETURN ON EQUITY = INTERIM NET INCOME x 2 + INTERIM SHAREHOLDERS' EQUITY x 100]
00000M0Mo000M0MO+ 00000000000 x 100 (0000000 00000000 2+ 0000000000000 x 100]

1
NONCONSOLIDATED FINANCIAL SUMMARY YEARS ENDED MARCH 31 000000000000
Oooooooog (¥BILLION 1000)
1996 1997 1998 1999 2000
FIRST HALF | FULL TERM | FIRST HALF | FULL TERM | FIRST HALF | FULL TERM | FIRST HALF | FULL TERM | FIRST HALF
ooo oo ooo oo ooo oo ooo oo ooo
NETSALES OO0 249.3 | 560.1 | 245.9 | 596.5 | 281.9 615.7 | 220.1 | 525.0 @ 206.3
OPERATING INCOME O0O0O0O 4.7 11.3 6.9 14.2 5.4 13.0 -2.6 | -12.8 -2.4
ORATIOTONETSALES 00000 M0 (1.9) (2.0 (2.8) (24) (1.9 (1) (-1.2) (-2.4)] (-1.2)
ORDINARY INCOME 0000 2.1 7.4 3.5 10.2 4.1 10.5 -1.0 | -12.4 -2.8
ORATIOTONETSALES 00000 M OM 0.8) (1.3)| (1.4) @7) @5 (@Q.7) (-0.4) (-2.4)] (-1.3)
NETINCOME 0O M OO %3 5.0 2.2 5.8 3.2 5.9 -0.5 | -12.4 -2.8
ORATIOTONETSALES 00000 M0 (0.5 (0.9)] (0.9)] (0.9) (1.1)| (1.0) (=0.2)| (-2.4)| (-1.3)
CASHDIVIDENDSPERSHARE (¥) OO0 0D0O0ODMIOO 4.00 8.00 4.00 8.00 4.00 8.00 0.00 0.00 0.00
PAYOUTRATIO OO0OMMI0O0O 220.6 | 113.6 | 132.6 | 103.5 88.3 96.2 — — —
NETINCOMEPERSHARE (¥) 000000 M OMMMmMOO 1.81 7.04 3.01 7.72 4.53 8.31 @ -0.66 |-17.35 | -3.88
RETURNONEQUITY O00000MOmMOMmOnO 1.9 3.6 3.1 4.0 4.7 4.3 — — —
TOTALASSETS 000 560.0 | 614.9 @ 606.2 | 659.9 | 617.5  657.3 | 641.1 | 664.0 585.7
[0 ASSETS TURNOVER (TIMES) 00000 [0 0 (1 (0.87) (0.93)| (0.81) (0.94) (0.88)| (0.93) (0.68)  (0.79) (0.66)
SHAREHOLDERS' EQUITY OOOO 136.9 137.8 137.0 137.5 137.7 137.6 | 134.1 | 122.2 | 119.4
[ SHAREHOLDERS' EQUITY RATIO 000 00 [0 0 [T (24.4) (22.4)| (22.6) (20.8) (22.3)| (20.9) (20.9)| (18.4) (20.4)
DEBT 0O0OOO 145.7 | 158.7 | 168.4 @ 184.5 | 195.4 | 225.7 | 245.4 | 269.5 | 223.0
ODEBTRATIO 00O0DMDOM (26.0) (25.8)| (27.8) (28.0)| (31.6)| (34.3) (38.3) (40.6) (38.1)
PLANT AND EQUIPMENT INVESTMENT (INCLUDING LEASES) 0 O0OO0MOmMIOO0  11.4 42.2 24.8 49.6 16.0 45.1 14.1 29.0 12.3
ORATIOTONETSALES 00000 M0 (4.6) (7.5) (10.1)] (8.3) (5.7)| (7.3) (6.4) (5.5)| (6.0)
DEPRECIATION O 0OOO0O 8.6 18.9 10.1 23.3 12.5 27.4 13.2 27.0 12.1
ORATIOTONETSALES 00000 M OM (3.4) (3.4) (41)] (3.9) (4.4) (4.4) (6.00 (5.1) (5.9
R&D EXPENDITURES O OOODO 6.7 31.1 5.8 34.5 6.3 34.9 4.9 3316 4.2
ORATIOTONETSALES 00000 M0 @7 (5.6) (2.3)] 5.8) (2 7)) (22 (6.4 (2.0
FREE CASHFLOW 00000000000 -14.7 | -53.1 | -13.4 | -39.0 -0.7 | -25.8 | -28.9 | -37.8 34.4
NUMBER OF EMPLOYEES (PEOPLE) OO 0OMM OO 13,643 13,202 13,234 12,870 12,861 12,580 12,687 12,247 [11,062

RETURN ON EQUITY = NET INCOME + AVERAGE SHAREHOLDERS’ EQUITY x 100 [INTERIM RETURN ON EQUITY = INTERIM NET INCOME x 2 + INTERIM SHAREHOLDERS’ EQUITY x 100]
00000M0M0000M0M0+ 00000000000x 100 [0000000@MO@MO000MOMmMOx 2+ 0000000000000 x 100]

FREE CASH FLOW = OPERATING CASH FLOW + INVESTING CASH FLOW
PAGE. 10 00000000000 0 00000000000 0000000000
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CONSOLIDATED BALANCE SHEETS

ooooooon

I — ————
YEARS ENDED MARCH 31
00Mo0o00oo0ooo

ASSETS
oooo (¥MILLION DO 0)
1998 1999 2000
FIRSTHALFO OO SECOND HALF O O O FIRSTHALFO OO SECOND HALF O O O FIRSTHALFO OO
CURRENT ASSETS 0000 640,203 691,875 683,043 685,539 599,489
CASH AND TIME DEPOSITS 0000000 29,410 43,593 48,974 58,783 37,664
NOTES AND ACCOUNTS RECEIVABLE, TRADE 0000000000 253,448 317,064 247,846 292,526 214,698
MARKETABLE SECURITIES 0000 106,016 109,276 108,905 108,795 104,790
INVENTORIES 0000 215,609 185,526 233,873 189,583 207,467
OTHER CURRENT ASSETS 00000000 35,719 36,413 43,443 35,850 34,868
LONG-TERMASSETS 0000 268,714 289,078 294,609 308,960 307,089
TANGIBLE FIXEDASSETS 000000 195,016 207,511 215,719 221,760 232,843
INTANGIBLE FIXEDASSETS 000000 777 799 1,488 1,667 4,462
INVESTMENTS AND OTHER ASSETS 00000000 72,921 80,767 77,401 85,532 69,783
DEFERRED ASSETS 0000 341 378 258 138 1,250
EXCHANGE CONVERSION ADJUSTMENTS 00000000 = = = 123 2,906
TOTALASSETS 0000 909,259 981,332 977,911 994,761 910,736
LIABILITIES, MINORITY INTERESTS & SHAREHOLDERS’ EQUITY
00000000000000 (MILLION 0OD)
1998 1999 2000
FIRSTHALFO OO SECOND HALF O O O FIRSTHALFO OO SECOND HALF O O O FIRSTHALFO OO
CURRENT LIABILITIES 0000 530,268 549,408 544,000 595,703 536,997
NOTES AND ACCOUNTS PAYABLE 0000000000 203,226 226,940 166,435 179,494 141,041
SHORT-TERMDEBT 00000 163,626 185,350 174,791 183,615 173,985
CURRENT PORTION OF DEBENTURES 00000000000 = = = 20,000 40,000
OTHER CURRENT LIABILITIES 00000000 163,415 137,117 202,773 212,593 181,969
LONG-TERM LIABILITIES 0 O00 167,176 219,840 230,025 208,491 195,244
LONG-TERMDEBT 0000000000 142,133 190,457 200,527 180,842 173,368
OTHER LONG-TERM LIABILITIES 00000000 25,043 29,383 29,497 27,648 21,875
EXCHANGE CONVERSION ADJUSTMENTS 00000000 71 493 669 = —
MINORITY INTERESTS 000000 31,739 33,347 = = —
TOTAL LIABILITIES 0000 729,255 803,091 774,695 804,194 732,242
MINORITY INTERESTS 000000 = = 33,262 33,141 32,921
COMMON STOCK, ¥50 PARVALUE 000 47,586 47,586 47,586 47,586 47,586
CAPITAL SURPLUS 00000 38,397 38,397 38,397 38,397 38,397
LEGALRESERVE 00000 11,724 12,027 = — —
RETAINED EARNINGS 0OD0O0D00 82,296 80,231 = = —
SURPLUS FROM CONSOLIDATION 00000 = = 83,969 71,442 59,591
LESS SHARES OF COMMON STOCK HELD BY THE COMPANY 0000 0 =l 0 0 -1
TOTAL SHAREHOLDERS' EQUITY 0000 180,003 178,241 169,953 157,425 145,573
TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS’ EQUITY
0DO00000D00000000 909,259 981,332 977,911 994,761 910,736




NONCONSOLIDATED BALANCE SHEETS

goooooo

I — — ———
YEARS ENDED MARCH 31
00MOo000oo0o0o

ASSETS
Ooooo (¥MILLION 00 0)
1998 1999 2000
FIRSTHALFO OO | SECONDHALFOD O | FIRSTHALFOODO | SECONDHALFOCOD | FIRSTHALFO OO
CURRENTASSETS O O0O0O0O 402,426 430,836 415,278 436,370 361,573
CASHAND TIMEDEPOSITS O OO0OO0OO 15,203 22,508 18,387 32,719 13,494
NOTES AND ACCOUNTS RECEIVABLE, TRADE 00 00O000O0OO 116,156 156,510 111,822 161,950 96,468
MARKETABLE SECURITIES 0000 88,722 91,048 92,844 88,190 88,195
INVENTORIES O OO0 143,107 133,049 155,240 125,742 122,836
OTHER CURRENT ASSETS 0OOOOOOOO 39,236 27,719 36,983 27,767 40,577
LONG-TERMASSETS 0000 214,775 226,096 225,571 227,511 224,105
TANGIBLE FIXED ASSETS OO OOODO 146,070 155,648 152,095 146,210 143,382
BUILDINGS AND STRUCTURES O O O0O0O00OOO 51,954 54,517 53,814 52,422 56,066
MACHINERY AND EQUIPMENT 00000000000 DO0O0OODO 72,129 75,047 75,686 68,910 66,028
LAND OO 16,055 16,339 16,308 16,080 16,038
CONSTRUCTION INPROGRESS OO OODO 5,930 9,744 6,285 8,797 5,248
INTANGIBLE FIXEDASSETS 0 OOOODO 282 280 277 264 1,325
INVESTMENTS AND OTHER ASSETS O 00O 68,422 70,167 73,198 81,036 79,398
DEFERREDASSETS OO OO 341 378 258 138 69
TOTALASSETS 0000 617,543 657,311 641,108 664,019 585,748
LIABILITIES & SHAREHOLDERS’ EQUITY
OO0ooooooo (¥MILLION 00 0)
1998 1999 2000
FIRSTHALFO OO | SECONDHALFOD O | FIRSTHALFOODO | SECONDHALFOCODO | FIRSTHALFO OO
CURRENT LIABILITIES O00O0OO 338,133 335,938 324,074 380,203 328,141
NOTES PAYABLE O 000 14,076 3,386 7 0 0
ACCOUNTS PAYABLE 0O 00O 149,596 174,348 128,929 141,351 117,631
SHORT-TERM BANK LOANS AND COMMERCIAL PAPER
0000000000o00oooooo 69,714 58,773 78,920 104,301 57,172
CURRENT PORTIONOFDEBENTURES O[O OOOO0OO 0 0 0 20,000 40,000
ADVANCE PAYMENTS RECEIVED O OO 57,321 46,258 77,615 69,365 78,619
OTHER CURRENT LIABILITIES OOOOOOOO 47,424 53,172 38,602 45,185 34,718
LONG-TERM LIABILITIES 0000 141,668 183,785 182,891 161,612 138,181
LONG-TERMDEBT 0000000000 125,657 166,905 166,524 145,188 125,837
LIABILITY FOR SEVERANCE INDEMNITIES 0000000 16,011 16,879 16,366 16,423 12,344
TOTALLIABILITIES O0OO0O 479,802 519,723 506,965 541,815 466,322
COMMON STOCK, ¥50 PARVALUE 0O0O0O 47,586 47,586 47,586 47,586 47,586
CAPITAL SURPLUS AND LEGAL RESERVE O 0000 48,890 49,176 49,474 49,474 49,474
CAPITALSURPLUS O O0OOO 38,397 38,397 38,397 38,397 38,397
LEGALRESERVE 00000 10,493 10,779 11,077 11,077 11,077
RETAINED EARNINGS 0 00O 41,264 40,824 37,081 25,142 22,364
TOTAL SHAREHOLDERS' EQUITY O OO0O 137,741 137,587 134,142 122,203 119,425
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 000000000 617,543 657,311 641,108 664,019 585,748




CONSOLIDATED STATEMENTS OF INCOME

ooooooon

I — ————
YEARS ENDED MARCH 31
00Mo0o00oo0ooo

(¥MILLION 00 0)

1998 1999 2000
FIRSTHALFO OO FULL TERM O 00 FIRST HALF O 0O FULL TERM 0 0 FIRSTHALFO OO
NETSALES 00O 443,577 982,763 374,392 852,060 361,018
COSTOFSALES 0O 0O0O0O 352,134 773,839 302,370 692,309 297,634
GROSSPROFIT O O0OOO 91,443 208,924 72,022 159,751 63,384
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
000Doo0ooooo 82,406 185,561 74,929 163,879 68,625
OPERATING INCOME O 0OO0O 9,037 23,363 -2,906 -4,127 -5,240
NON-OPERATING INCOME 00000 4,657 10,736 7,554 12,400 3,672
INTEREST AND DIVIDENDS RECEIVED 0000000000 2,649 5,305 3,473 5,896 2,423
MISCELLANEOUS INCOME 00000 2,007 5,431 4,080 6,504 1,248
NON-OPERATING EXPENSES 00000 7,076 15,391 7,789 14,317 7,004
INTERESTEXPENSES 0000000000 3,389 6,587 3,308 6,731 3,363
MISCELLANEOUS EXPENSES OO OO0 3,687 8,804 4,480 7,585 3,641
ORDINARY INCOME 0000 6,618 18,707 -3,141 -6,044 -8,573
EXTRAORDINARY INCOME 0000 1,352 5,193 1,706 15,224 19,274
EXTRAORDINARY LOSS 0000 0 5,138 1,929 20,846 20,808
INCOME BEFORE INCOMETAXES 0000000000 7,971 18,762 -3,365 -11,665 -10,107
INCOMETAXES O000000O0O0O 3,892 10,696 — — —
DEFERRED INCOMETAXES 0000000 174 -696 — — —
INCOME TAXESAND BUSINESSTAX 0000000000000 — — 1,775 4,891 1,364
DEFERRED INCOMETAXES 0000000 — — -449 922 -1,838
MINORITY INTERESTS IN NET INCOME (LOSS) OF CONSOLIDATED SUBSIDIARIES
oooooao -625 =1L, 27D 128 91 -112
NETINCOME 0000 3,277 7,487 -4,563 -17,388 -9,746




NONCONSOLIDATED STATEMENTS OF INCOME

goooooo

YEARS ENDED MARCH 31
ooMmooooooooa

(¥MILLION 00 0)

1998 1999 2000
FIRSTHALFO OO FULL TERM O O FIRSTHALFO OO FULL TERM 000 FIRST HALF 0 00
ORDINARY PROFITANDLOSS 00000000
OPERATING PROFITANDLOSS O OO0
NETSALES 00O 281,862 615,662 220,105 525,041 206,288
COSTOFSALES OO OO 228,826 492,287 184,659 440,084 175,778
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
OOoo0oooooooo 47,636 110,335 38,081 97,732 32,914
OPERATING INCOME O 0OO0O 5,399 13,038 -2,635 -12,775 -2,404
NON-OPERATING PROFITANDLOSS OO O0O0O
NON-OPERATING INCOME 00000 4,181 8,617 6,663 10,248 4,043
INTEREST AND DIVIDENDSRECEIVED 000000000000 2,860 5,337 3,666 5,848 3,542
MISCELLANEOUS INCOME 00000 1,321 3,280 2,997 4,399 501
NON-OPERATING EXPENSES 00000 5,493 11,148 5,008 9,882 4,422
INTERESTEXPENSES 000000 2,542 4,805 2,514 5,049 2,286
MISCELLANEOUS EXPENSES 00O 0OOO 2,951 6,342 2,494 4,832 2,136
ORDINARY INCOME 0000 4,087 10,508 -980 -12,409 -2,783
EXTRAORDINARY PROFITANDLOSS OO0 0O0OOO0O0
EXTRAORDINARY INCOME O 000 1,352 5,574 1,636 17,109 19,068
EXTRAORDINARY LOSS 0000 0 4,885 1,131 17,112 19,063
INCOME BEFORE INCOMETAXES 0000000 5,440 11,196 -474 -12,413 -2,778
INCOMETAXES 000000000 2,200 5,250 0 — —
INCOME TAXESAND BUSINESS TAX 0000000000000 = = = 0 0
NETINCOME 0000 3,240 5,946 -474 -12,413 -2,778




CONSOLIDATED STATEMENTS OF SOURCES AND USES OF FUNDS

goooooo

I — ————
YEARS ENDED MARCH 31

ooMmoooooooon

(¥MILLION 00 0)

1998 1999 2000
FIRSTHALFO OO FULL TERM O 00 FIRST HALF O 0O FULL TERM 0 0 FIRSTHALFO OO
WORKING CAPITAL 0000
USES 000
ACCOUNTS RECEIVABLE [0 0000 -49,011 14,605 -69,217 -24,538 -77,827
INVENTORIES (][0 17,348 -12,733 48,346 4,056 17,884
ADVANCE PAYMENTS [0 419 -186 2,300 1,922 3,937
OTHERUSES 000 2,133 4,454 6,812 -5,317 -4,747
TOTAL WORKING CAPITALUSED OO0OO0OOOO* 29,109 -6,139 11,758 23,876 60,753
SOURCES O OO
ACCOUNTS PAYABLE 100100 -27,782 -4,069 -60,505 -47,445 -38,452
ADVANCES RECEIVED [1[[] 2,569 -18,779 36,751 26,529 12,763
OTHER SOURCES (00 [0 -28,890 -24,838 =12,295 -13,553 -7,887
TOTAL WORKING CAPITALPROVIDED 00000000 -54,103 -47,687 -36,049 -34,469 -33,576
NET CHANGE INWORKING CAPITAL O0O00O00O0O* -24,994 -53,827 -24,290 -10,593 27,177
FIXEDCAPITAL O OOO
USES 000
TANGIBLE FIXED ASSETS (][0 ][00 [ 3,126 15,622 8,207 14,248 11,083
CAPITALEXPENDITURES 0000000 18,797 49,113 24,917 55,840 32,407
DEPRECIATION,ETC. 0000000 -15,670 -33,490 -16,709 -41,591 -21,323
LOANS AND INVESTMENTS [0 000 5,104 8,009 -2,796 5,392 -11,841
TOTALFIXED CAPITALUSED OOO0OOOOOO* -8,230 -23,632 -5,410 -19,641 758
SOURCES 0O 00O
LIABILITY FOR SEVERANCE INDEMNITIES [ [] [0 [0 0 99 968 131 9 -4,639
OTHER SOURCES (00 [0 -37 3,434 =17 -1,745 -1,132
SURPLUS FROM CONSOLIDATION [0 00000 169 -1,592 -8,288 -20,816 -11,852
TOTAL FIXED CAPITALPROVIDED O0O00O0O0O0OO* 231 2,809 -8,174 -22,551 -17,624
NET CHANGE INFIXED CAPITAL O0O0O0O0OO* -7,999 -20,822 -13,584 -42,193 -16,865
NETCHANGE INCAPITAL OOOOODOO* -32,994 -74,649 -37,875 -52,786 10,311
FINANCING 0000
DEBT OO
SHORT-TERM BORROWINGS [0 [0 000 10,910 32,633 -10,559 -1,734 -9,629
COMMERCIAL PAPER OO 00000000 2,000 -7,000 41,200 62,500 -35,500
BONDS [0 10,000 50,000 0 0 0
LONG-TERM BORROWINGS [ [0 [1 [ 3,509 11,833 10,070 10,385 12,525
TOTALDEBT FINANCING OOOO0OO0O* 26,420 87,467 40,711 71,150 -32,603
SHAREHOLDERS’ EQUITY O 0
COMMON CAPITAL 000 0 0 0 0 0
CAPITAL SURPLUS O O0O00O 0 0 0 0 0
TOTALEQUITYPROVIDED O OODOOOO* 0 0 0 0 0
TOTALFINANCING OO0O0O0O* 26,420 87,467 40,711 71,150 -32,603
MINORITY INTERESTS,ETC. 0000000 159 2,190 91 -823 -3,003
NET CHANGE IN CASH AND CASH EQUIVALENTS O OOO0O0OO* -6,414 15,008 2,926 17,540 -25,295

NOTES 1. ACCOUNTS INDICATED IN ITALICS SHOW THE CHANGE OF THE ACCOUNTS FROM THE PREVIOUS TERM.
00o0Moo00moooooooo

2. FOR ACCOUNTS WITH AN ASTERISK, POSITIVE FIGURES MEAN AN INCREASE IN FUNDS, AND NEGATIVE FIGURES MEAN A DECREASE IN FUNDS.
«0000000000000000000000000000



NONCONSOLIDATED STATEMENTS OF SOURCES AND USES OF FUNDS

goooooo

YEARS ENDED MARCH 31
ooMmooooooooa

(¥MILLION 00 0)

1998 1999 2000
FIRSTHALFO OO FULL TERM OO FIRST HALF 0 0 O FULL TERM O O FIRSTHALFO OO
WORKING CAPITAL O0O0O0O
USES 000
ACCOUNTS RECEIVABLE 0000 -42,717 -2,363 -44,688 5,440 -65,482
INVENTORIES O 0O00O -1,905 -11,963 22,191 -7,307 -2,906
ADVANCE PAYMENTS 000 4,353 363 10,298 -370 9,838
OTHERUSES OO0 -10,229 -15,431 762 -2,440 2,978
TOTAL WORKING CAPITALUSED OOOOOOOO™* 50,498 29,394 11,437 4,677 55,572
SOURCES O OO
ACCOUNTS PAYABLE O OO0 -29,663 -15,601 -48,798 -36,383 -23,720
ADVANCES RECEIVED 000 -4,681 -15,744 31,357 23,107 9,254
OTHER SOURCES [O100 -19,312 -13,564 -14,570 -7,987 -10,467
TOTAL WORKING CAPITALPROVIDED O O00OO0OO0OOO* -53,656 -44,909 -32,012 -21,263 -24,934
NET CHANGE IN WORKING CAPITAL O OOOOOO* -3,158 -15,516 -20,575 -16,586 30,638
FIXED CAPITAL O0O0O0O
USES 00O
TANGIBLE FIXEDASSETS OOO0000 1,978 11,556 -3,553 -9,438 -2,828
CAPITALEXPENDITURES O0OOO0OO 15,235 40,317 10,189 23,304 11,708
DEPRECIATION,ETC. O0O0OOOO0OO0O -13,258 -28,761 -13,742 -32,742 -14,536
LOANS AND INVESTMENTS 0000 4,974 6,754 2,908 10,613 -647
TOTALFIXED CAPITALUSED OOOOOOOO* -6,951 -18,310 646 -1,174 3,475
SOURCES OO0
LIABILITY FOR SEVERANCE INDEMNITIES OO000000 183 1,051 -513 -456 -4,079
LEGALRESERVE O O00O0O 298 584 298 298 0
RETAINED EARNINGS [0 00 -28 -468 -3,743 -15,682 -2,778
TOTAL FIXED CAPITALPROVIDED OOO0OOO0OOO* 453 1,167 -3,958 -15,840 -6,858
NET CHANGE INFIXEDCAPITAL OO0O00OOOO* -6,499 -17,142 -3,312 -17,015 -3,383
NET CHANGE INCAPITAL O0OO0OO0OO0OOO* -9,656 -32,658 -23,888 -33,601 27,255
FINANCING 0000
DEBT OO
SHORT-TERM BORROWINGS O 0000 -1,080 -2,021 -853 528 -129
COMMERCIAL PAPER O O0O000O0000 2,000 -8,000 21,000 45,000 -47,000
BONDS [0 10,000 50,000 0 0 0
LONG-TERM BORROWINGS 00000 -38 1,210 -381 -1,717 649
TOTALDEBTFINANCING O0OOOOOO* 10,881 41,188 19,767 43,812 -46,481
SHAREHOLDERS’ EQUITY OO
COMMON CAPITAL 000 0 0 0 0 0
CAPITAL SURPLUS O OO00O0O 0 0 0 0 0
TOTALEQUITYPROVIDED OOOOOOO* 0 0 0 0 0
TOTALFINANCING OO0OO0OOOO* 10,881 41,188 19,767 43,812 -46,481
NET CHANGE IN CASH AND CASH EQUIVALENTS O OOOOO00O* 1,225 8,530 -4,121 10,211 -19,225

NOTES 1. ACCOUNTS INDICATED IN ITALICS SHOW THE CHANGE OF THE ACCOUNTS FROM THE PREVIOUS TERM.

00oo0omoooo0Dmoooooooo

2. FOR ACCOUNTS WITH AN ASTERISK, POSITIVE FIGURES MEAN AN INCREASE IN FUNDS, AND NEGATIVE FIGURES MEAN A DECREASE IN FUNDS.

«0000000000000000000000000000
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