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Environmentally Conscious Printing

Design Consideration

Paper Certified by the FSCTM as Being 
from Mixed Sources
The paper used in this report has been certified 
by the Forest Stewardship Council as deriving 
from well-managed forests and other controlled 
sources.

Paper that Contributes to Forest 
Thinning
Printed on paper made with wood from forest 
thinning. “Morino Chonai-Kai” (Forest 
Neighborhood Association)—Supporting sound 
forest management.

Domestic Materials
In support of the Kizukai 
(Japanese Wood Usage) 
Campaign promoted by the 
Forestry Agency of Japan 
to build healthy Japanese 
forests that contribute to 
the absorption of CO2, the 
paper used in this report is 
made from wood sourced 
from Japanese forests.

Non-VOC Ink
This report was printed using 100% 
vegetable-based ink containing zero volatile 
organic compounds (VOCs).

Waterless Printing
This report was printed 
using a waterless 
printing process to 
prevent the emission of 
hazardous liquids during 
printing.

For a design using colors easy to see for people 
regardless of individual differences, we obtained 
certification from NPO Color Universal Design 
Organization (CUDO).
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Statements made in this report with respect to Fuji Electric’s plans, strategies, 
and future performance are forward-looking statements based on 
management’s assumptions and beliefs in light of the information currently 
available to it, and involve risks and uncertainties. Potential risks and 
uncertainties include: (1) sudden changes in general economic conditions in 
Fuji Electric’s markets and changes in its operating environment such as those 
resulting from revisions to trade regulations; (2) exchange rates, particularly 
between the yen and the U.S. dollar and Asian and European currencies; (3) 

the ability of Fuji Electric and its subsidiaries to develop and introduce products 
that incorporate new technologies in a timely manner and to manufacture them 
in a cost-effective way; (4) the rapid pace of technological innovation, 
especially in the fi eld of electronics; (5) sudden changes in the supply and 
demand balance in the markets Fuji Electric serves; (6) problems involving the 
intellectual property rights of Fuji Electric and other companies; (7) fl uctuations 
in Japanese stock markets; and other risk factors. Accordingly, actual results 
could differ from those contained in any forward-looking statement.

Cautionary Statement With Respect to Forward-looking Statements

Note to Readers

This report covers many items of concern to our 

stakeholders as noted in surveys, as well as themes of 

particular importance to Fuji Electric.

For example, the Special Feature in this report 

introduces our company’s “energy and environment” 

business, which contributes to the resolution of global-

scale environmental issues. The CSR Report discusses 

our response to the Great East Japan Earthquake and 

topics such as “Customers,” “Suppliers,” “Employees,” 

and “Community Contribution Activities” in its social 

reporting, and also introduces our “Efforts to Prevent 

Global Warming” in its environmental reporting.

We have combined the Annual Report and 
the CSR Report.

Fuji Electric has up to now released our Annual 

Report, in which we report on our company’s 

management policies and strategies, as well as our 

results and fi nancial condition, every year. We have 

also been publishing our annual CSR Report, in 

which we report on our environmental and social 

efforts toward realizing a sustainable society. 

In fi scal 2011, we elected to merge these reports 

into a single volume entitled the Fuji Electric Report, which 

focuses on our management activities in fi scal 2010.

Scope of the Report

In principle this Report covers Fuji Electric Co., Ltd. and its 

consolidated subsidiaries. In this Report, “Fuji Electric” 

refers to the Company and its affi liates, while “Fuji Electric 

Co., Ltd.” refers to Fuji Electric alone.

Publication Date

This report: October 2011
Next report: Planned for August 2012

Period of the Report

This report covers fi scal 2010 (April 1, 2010, to March 31, 

2011). Although the report focuses on the results of fi scal 

2010 business activities, descriptions of some earlier and 

some more recent initiatives are also included from the 

standpoint of continuity of activities.
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Fuji Electric in Society

Consolidated Financial Highlights

President’s Message

  Focus on the Field of Energy 
and Environment
Leading the World in Geothermal

Creating Smart Communities

Expanding Environmental Business in China

Business Report
Segment Overview

Energy

Industrial Systems

Social Systems

Power Electronics

Electronic Devices

ED&C Components

Vending Machines 

Overseas Operations

Research and Development

Intellectual Property

CSR Report
Fuji Electric’s CSR Philosophy

Our Response to the Great East Japan Earthquake

Social Report

Environmental Report

Management Structure
Corporate Governance

Compliance/Risk Management

List of Offi cers

Financial/Company Information
Financial Information

Consolidated Subsidiaries and Equity-method Affi liates

Company Information/Stock Information

Third-Party Opinion

Special 
Feature

I
II
III

Our geothermal business, which 
is gaining attention as a form of 
renewable energy, is growing.

We are expanding our business in 
the Chinese market, which has an 
increasing need for energy conser- 
vation and environmental protection.

We ensure stable operations at 
customer facilities through our 
post-delivery maintenance service.

We contribute to improving regional 
infrastructure through our products.
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