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Summary of Consolidated Financial Results for 1Q FY2017 [F= Fuiji Electric
(YoY Comparison) Innovating Energy Technology

Sales and income up due to brisk capital investment demand,
new record set for operating income

(Billion yen)
1Q FY2015 | 1Q FY2017 | Change | ( Net Sales )
Gain on translation of earnings of overseas subsidiaries +2.8
Net Sales 165.1 173.5 8.4 Demand increase excluding exchange rate effect +56
Operatin
Avsiadionls 2.3 2.8 0.5 _ |
n%)rrgi?waross (" Operating Income/Loss )
Income/Lgss 0.3 2.8 2.5 Cost redu_ction 3.7 Price dec_line_ -3.8
: Increase in sales volume (.6 Increase in fixed cost  _Q.1
|El’i(ér0argg/j|l_noasrg 0.0 0.1 0.1 Exchange rate effect () 1
bInlg:omle/Loss 44 3.9
erore iIncome 0.3 2.9 2.6 :
Taxes Non-operating Income/Loss )
)/
Income Taxes 0.3 1.2 1.0 Net interest expense '8-1 E 8-; - 8-2 ;
Equity in earnings of affiliates . -Uo — -U
Al’:ltﬁémgglrgeto Foreign exchange losses 19 (22 —-0.3)
Non-controlling 0.7 0.5 -0.2 others 28 E 28 = 8(1) ;
Interests o ATer
Net Income Extraordinary Income/Loss )
Attributable to 0.7 1.1 19 C ry y
Owners of Parent Gain on sales of noncurrent assets 02 (00 — 0.2)
(Average Exchange Rate) on) Loss on disposal of noncurrentassets .01 (-0.0 — -0.1 )
0.1 (0.0 — 0.1)
US$ 108.14 111.09 2.95
EURO 122.02 122.19 0.17
RMB 16.53 16.21 -0.32
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Net Sales and Operating Income by Segment for 1Q FY2017

(YoY Comparison)

[F= Fuiji Electric
Innovating Energy Technology

(Billion yen)
1Q FY2016 1Q FY2017 Change

Net Sales |, oBTei0 | NetSales | JE0SITI | Net Sales || bRl

i 46.5 1.3 42.6 1.5 3.9 0.2

O s S 46.4 2.6 53.1 2.8 6.7 0.3

Power and New Energy 14.0 1.0 17.0 0.8 3.0 -0.2

Electronic Devices 28.5 1.6 30.5 2.8 2.0 1.2

FEEE B g 25.7 1.7 25.8 1.2 0.1 -0.6
istribution

Others 14 .1 0.6 14.4 0.8 0.3 0.2

Elimination and Corporate -10.1 -1.4 -9.8 -1.4 0.2 -0.0

Total 165.1 2.3 173.5 2.8 8.4 0.5

©2017 Fuiji Electric Co., Ltd. All rights reserved.




Business Results by Segment for 1Q FY2017 [F= Fuiji Electric

: Innovating Energy Technolo
(YoY Comparison) @D g Energy 9y
(Billion yen)
1Q  1Q :
FY2016 FY2017 | Change Overview
| <Energy management>
> Nets sales decreased and operating results worsened year on year primarily due to a
o} | decline in smart meter sales volumes.
m g’ 465 426 -39 <Transmission and distribution systems>
= § 1 Nets sales decreased and operating results worsened year on year, despite strong
Qa performance resulted from a rise in capital investment demand, due to the absence of
j) large-scale orders from the industrial field that were recorded in the previous
o equivalent period.
= |5 <Power supply systems>
o |0 O . . .
= g 9 3 Nets sales decreased year on year following lower overseas demand in switchgear
® o 1 3 1.5 (0.2 and controlgear operations.
gg' 1 <ED&C components>
? Nets sales and operating results improved year on year as a result of strong demand
seen overseas and from machine tool and other machinery manufacturers.
<Factory automation>
| Nets sales and operating results improved year on year due to strong conditions in
5 1 Japan and China centered on markets for inverters, factory automation components,
g, 464 531 67 and |r?dustr|al motors. _ _
5| & 3 <Environmental and social solutions>
2 o Nets sales improved year on year as a result of higher demand in radiation-related
el equipment and system and environment-related operations. However, operating
< results worsened following a decrease in overseas sales of electrical equipment for
&) railcars.
S |z <Equipment construction>
= 8 8 Nets sales decreased and operating results worsened year on year as the rebound
o) CBD @ _2 6 _2 8 _0 3 from large-scale orders recorded in the previous equivalent period offset the benefits
= = of strong performance in plant and air-conditioning equipment operations.
2 .
7@ <IT solutions>
@ Nets sales and operating results improved year on year due to an increase in orders
from the public sector and the academic sector. d. 4




Business Results by Segment for 1Q FY2017 [F= Fuiji Electric

: Innovating Energy Technolo
(YoY Comparison) (2 Bl AR
(Billion yen)
1Q  _ 1Q .
FY2016 FY2017 | Change Overview
g i
o | & |
3 | @ 14.0 17.0 3.0
= g : <Power and new energy>
; _ Net sales were up year on year thanks to increases in large-scale orders for solar
® |30 ; power generation systems, but operating results worsened year on year as a result of
fn g ] a less favorable sales mix.
2 |23 1.0 0.8 -0.2
= - = i
S |2a
(7]
m| & i
o : <Semiconductors>
® w ‘
g %’ 285 305 20 Nets sales and operating results improved year on year following a rise in demand for
S | o semiconductors for the industrial field.
o =
& § @) | <Magnetic disks>
%- 3 }3 Net sales and operating results decreased year on year due to an decline in demand.
@ g Q 1 6 2.8 1.2 *Exchange rate effect
o 3 | Net sales: +1.4
&%
- % ‘ <Vending machines>
= '(';) 25 7 25 8 O 1 Nets sales decreased and operating results worsened year on year as a result of the
ool o "0 . * 7 impacts of a temporary decline in investment stemming from the revision of the
_,‘% S & expansion plans of customers in the Chinese market, which outweighed the benefits
g—' ; = of the brisk demand seen in the domestic market.
52|89 <Store distribution>
-] g g g 1 7 1 2 -O 6 Net sales increased year on year due to a rise in demand for store equipment for
Sl= = " ) " | convenience stores, but operating results worsened year on year as a result of a less
g @ favorable sales mix. g 5




Net Sales by Japan and Overseas Area for 1Q FY2017
(YoY Comparison)

[F= Fuiji Electric
Innovating Energy Technology

/ H Asia N

[Industry Solutions]

Sales decrease in electrical equipment for
railcars

[Power and New Energy]

/kSales decrease in thermal power

_/
B China \

[Energy Solutions]
Sales increase in ED&C components

[Industry Solutions]

Sales Increase in factory automation
[Electronic Devices]

Sales increase in power semiconductors
Sales decrease in magnetic disks due to

changes in sales channels
[Food and Beverage Distribution]
Sales decrease in vending machine /

(Billion yen)
1Q 1Q
FY2016 | Fy2017 | ©hange
173.5
165.1 Overseas 499 47.6 -2.3
Overseas | 47.6 : 4
499 |~ o3 Ag'tf]a”d 255 223  -3.2
ers
China 174/, 16.8 -0.6
Japan
152 | L7 | 208 Europe 40 43 03
Americas 3.0 4.3 1.3
1Q FY2016 1Q FY2016
©2017

<J B Americas

[Industry Solutions]
Sales increase in electrical equipment for
railcars

[Power and New Energy]

\Sales increase in geothermal power
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Consolidated Balance Sheet at the end of 1Q FY2017

[F= Fuiji Electric

Innovating Energy Technology

— (Billion yen)
( Assets ) 3/3117 | 6/30/17 | Change ('—'ab"'t'es and Net Asset3> 3/3117 | 6/30/17 | Change
Cash and time d i - Notes and account
I ETE] TS EE20s 42.0 ey -13.2 payables, trade payables 165.3 148.1 -17.2
Not d t
re%:!\s/:t?lesa,c’:f;;g 2697 2236 -46.1 Interest-bearing debts 151.2 175.6 24.4
receivables Other liabilities 246.3| 2114 -34.9
Inventories 142.4| 165.2| 22.7| |1ota jiabilties 562.8/ 5351 -27.7
Other current assets 58.3 65.7 7.4 Common stock 47.6 47.6 -
Total current assets 512.5| 483.3| -29.2 Capital surplus 46.0 46.0 -
Tangible fixed assets 173.5 1719 -1.7 Retained earnings 166.3 163.2 -3.1
Intangible fixed assets 20.5 19.9, -0.7 Treasury stock at cost -7.2 -7.2 -0.0
;ns\/;sttsments and other 1800/ 1895 95 Shareholders' equity 252.6 249.5 -3.1
Total long-term assets 374.11 381.2 7 1 égr%upTeurllz’:we:int?rfc:ome 38.6 48.1 9.5
Deferred assets 0.1 0.2 0.0 Non-controlling interests 32.6 31.9 -0.7
Total assets 886.7| 864.7| -22.0| |Total net assets 323.9 329.6 5.7
Equity Ratio (%) 308 34.4 1 g| |Total liabiliies and net assets 886.7 864.7 -22.0
Net Interest-bearing Debts 109.3 147.0| 37.7
Net debt-equity ratio 0.4 05 0.1

(times)
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Consolidated Financial Results Forecasts for 1H FY2017
(Comparison with Forecasts)

[F= Fuiji Electric
Innovating Energy Technology

C

1H forecast raised out of consideration for current conditions

D

(Billion yen
1H FY2017 @Q Assumed Exchange Rate)
Forecasts Forecasts Change (Yen)
(Apr.27, 2017) | (July 27, 2017) US$ | EURO | RMB
Net Sales 368.9 370.0 1.1 EX;:\?:ge 105| 115 157
Operating Income/Loss 6.1 7.0 0.9
Ordinary Income/Loss 3.2 4.5 1.3
Net Income Attributable to
Owners of Parent 0.0 1.1 1.1 (Billion yen)
1H FY2017
Forecasts Forecasts Change
(Apr.27, 2017) (July 27, 2017)
Operatin Operatin Operatin
Net Sales Incgmelll_ogss Net Sales Incgmelll_o%s Net Sales Incgmelll_o%s
Power Electronics Systems
WE Enerqy S(I>Iutio¥1s 92.0 2.5 92.6 3.1 0.6 0.6
P Electronics Syst
ovxl_eladljescirr;)glgﬁjtigﬁsems 120.0 -2.2 121.2 -1.6 1.2 0.6
Power and New Energy 38.2 1.7 37.7 1.0 -0.5 -0.7
Electronic Devices 58.1 4.5 61.5 5.2 3.4 0.7
Food and Beverage Distribution 54.8 2.0 52.5 1.7 -2.3 -0.3
Others 27.7 0.8 27.7 0.8 0.0 0.0
Elimination and Corporate -21.8 -3.1 -23.1 -3.1 1.3 0.0
Total 368.9 6.1 370.0 7.0 1.1 0.9 8




Consolidated Financial Results Forecasts for 1H FY2017 [F= Fuiji Electric
(YOY Compa rison) Innovating Energy Technology
(Billion yen)
1H FY2016 | 1H FY2017 | Change
Net Sales 351.6 370.0 18.4
Operating Income/Loss 5.9 7.0 1.1
Ordinary Income/Loss 2.7 4.5 1.8
Net Income Attributable to
Owners of Parent 0.0 1.1 1.1 -
(Billion yen)
1H FY2016 1H FY2017 Change
NetSales | |nobeieind. | NetSales | | PSSR0 | NetSales | | cbReind
P Electronics Syst
ow?Eneer%{loggclﬁtiO%ssems 94.6 24 92.6 3.1 -2.0 0.6
P Electronics Syst
OV\/_eI%dLJe&rr;)glgﬁjtigﬁsems 112.5 -2.2 121.2 -1.6 8.7 0.5
Power and New Energy 30.8 2.1 37.7 1.0 6.9 -1.0
Electronic Devices 57.6 3.2 61.5 5.2 3.9 2.0
Food and Beverage Distribution 49.5 2.0 52.5 1.7 3.0 -0.3
Others 28.3 1.1 27.7 0.8 -0.6 -0.4
Elimination and Corporate -21.7 -2.8 -23.1 -3.1 -1.4 -0.3
Total 351.6 5.9 370.0 7.0 18.4 1.1

* Figures for 1H FY2016 reflect the organizational restructuring conducted in FY2017.

©2017 Fuiji Electric Co., Ltd. All rights reserved.
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Consolidated Financial Results Forecasts for FY2017
(Comparison with Previous Forecasts)

[F= Fuiji Electric
Innovating Energy Technology

Consolidated forecast unchanged, segment forecasts revised

(Bilion yen) (A d Exch Rate from 2Q to 4Q)
FY201 7 ssume Xchange ~ate rrom (o]
Forecasts Forecasts Change Exchange L EURO | RMB
(Apr.27, 2017) | (July 27, 2017) i 105 sl 157
Net Sales 850.0 850.0 0.0 (Yen)
Operating Income/Loss 48.0 48.0 0.0 One Yen
Ordinary Income/Loss 47 .0 47.0 0.0 (Millfigﬁ(jen) 20 >0 120
Net Income Attributable to . o
Owners of Parent 29.0 29.0 0.0 lrL]JCso$maengnE(l)Jp|§g tlrllr%g;ccctm; Q?-Sﬂsuctuations
RMB: Impact of 1% fluctuations (Billion yen)
FY2017
Forecasts Forecasts Change
(Apr.27, 2017) (July 27, 2017)
O ti O ti Operatin
Net Sales Incgr?lrgllL%%s Net Sales Incg%r:/IL%gss Net Sales Incgmelll_ogss
Power Electronics Systems
W_ Eneray SO|UtiO¥lS 219.3 14.0 219.9 14.6 0.6 0.6
Power Electronics Systems
W_ Industry Solutigns 2947 15.9 2959 16.5 1.2 0.6
Power and New Energy 100.5 6.5 100.0 5.8 -0.5 -0.7
Electronic Devices 112.7 8.3 117 1 9.8 4.4 1.5
Food and Beverage Distribution 118.4 8.0 114.0 6.5 -4.4 -1.5
Others 57.4 1.7 57.4 1.7 0.0 0.0
Elimination and Corporate -53.2 -6.4 -54.5 -6.9 -1.3 -0.5
Total 850.0 48.0 850.0 48.0 0.0 0.0 10




Consolidated Financial Results Forecasts for FY2017

(YoY Comparison)

[F= Fuiji Electric
Innovating Energy Technology

(Billion yen)
FY2016 | FY2017 | Change
Net Sales 837.8 850.0 12.2
Operating Income/Loss 44.7 48.0 3.3
Ordinary Income/Loss 46.3 47.0 0.7
Net Income Attributable to
Owners of Parent 41.0 29.0 -12.0
FY2016 FY2017 Change
NetSales | |n0Pooifd | NetSales | | OPEEINd | NetSales | | 0Boing
P Electronics Syst
OW?Engr%;oggﬁatiO%iems 218.7 13.7 219.9 14.6 1.2 0.9
P Electronics Syst
ovv_elrnduescirr;)glgﬁjtigﬁsems 286.0 13.9 295.9 16.5 9.9 2.5
Power and New Energy 93.8 7.5 100.0 5.8 6.2 -1.7
Electronic Devices 118.5 8.0 117.1 9.8 -1.3 1.8
Food and Beverage Distribution 109.6 6.0 114.0 6.5 4.5 0.4
Others 59.1 2.1 57.4 1.7 -1.7 -0.3
Elimination and Corporate -48.0 -6.6 -54.5 -6.9 -6.5 -0.4
Total 837.8 44.7 850.0 48.0 12.2 3.3

* Figures for FY2016 reflect the organizational restructuring conducted in FY2017.
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[F= Fuiji Electric
Innovating Energy Technology

1.These materials are outside the scope of auditing procedures required by law, and as
of the date of this results presentation, financial statement auditing procedures
required by law have not yet been completed.

2. Statements made in this documents or in the presentation to which they pertain
regarding estimates or projections are forward-looking statements based on the
company’s judgments and assumptions in light of information currently available.
Actual results may differ materially from those projected as a result of uncertainties
inherent in such judgments and assumptions, as well as changes in business
operations or other internal or external conditions. Accordingly, the company gives no
guarantee regarding the reliability of any information contained in these forward-
looking statements.

3. These documents are for information purpose only, and do not constitute an
inducement by the company to make investments.

4. Unauthorized reproduction of these documents, in part or in whole, is prohibited.
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