
Consolidated Statements of Cash Flows

Millions of yen Millions of yen Change

1Q FY2007
(A)

1Q FY2006
(B) (A) - (B) 1Q FY2007

(A)

Ⅰ Cash flows from operating activities:
Income (loss) before income taxes and minority interests -2,281 -1,789 -492 -19
Depreciation and amortization 4,674 3,988 686 38
Interest and dividend income -1,720 -1,715 -5 -14
Interest expense 1,131 758 373 9
Change in operating assets and liabilities:

Trade receivables 42,318 34,859 7,459 344
Inventories -29,930 -11,989 -17,941 -243
Trade payables -18,575 -20,444 1,869 -151
Advances from customers 11,860 9,720 2,140 96

Other, net -10,315 -16,677 6,362 -84
Cash generated from operations -2,839 -3,290 451 -23

Interest and dividends received 1,627 1,684 -57 13
Interest paid -1,162 -940 -222 -9
Income taxes paid -6,508 -6,499 -9 -53

Net cash used in operating activities -8,883 -9,045 162 -72

Ⅱ Cash flows from investing activities:
-11,676 -7,710 -3,966 -95

3,480 321 3,159 28
Other, net -912 -28 -884 -7

Net cash used in investing activities -9,108 -7,418 -1,690 -74
Free cash flows (Ⅰ+Ⅱ) -17,991 -16,463 -1,528 -146

Ⅲ Cash flows from financing activities:
Increase (decrease) in short-term borrowings, net 4,519 22,608 -18,089 37
Increase (decrease) in commercial paper, net 14,000 -36,700 50,700 114
Proceeds from long-term debt and bonds 23,700 50,180 -26,480 193
Repayment of long-term debt and redemption of bonds -16,468 -20,791 4,323 -134
Other, net -3,047 -2,923 -124 -25

Net cash provided by financing activities 22,704 12,374 10,330 185

Ⅳ 376 -4 380 3

Ⅴ 5,089 -4,092 9,181 41

Ⅵ Cash and cash equivalents at beginning of period 19,135 21,413 -2,278 156

Ⅶ 26 161 -135 0

Ⅷ Cash and cash equivalents at end of period 24,251 17,482 6,769 197

Millions of
U.S. dollars

Effect of exchange rate changes on cash and cash equivalents

Increase in cash and cash equivalents resulting from changes of
consolidated subsidiaries

Payments for purchase of fixed assets and investment securities
Proceeds from sales of fixed assets and investment securities

Net decrease in cash and cash equivalents (Ⅰ+Ⅱ+Ⅲ+Ⅳ)
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