
Consolidated Statements of Cash Flows

Change
FY2006(B)
［3/2007］

FY2007(A)
［3/2008］ (A)/(B) FY2007

［ 3/2008 ］
Ⅰ Cash flows from operating activities:

Income before income taxes and minority interests 40,474 30,518 -9,956 305
Depreciation and amortization 17,544 21,528 3,984 215
Interest and dividend income -3,709 -4,043 -334 -40
Interest expense 3,868 5,275 1,407 53
Change in operating assets and liabilities:

Trade receivables -19,967 -30,740 -10,773 -307
Inventories -7,116 -16,381 -9,265 -164
Trade payables 15,367 -7,913 -23,280 -79
Advances from customers -3,937 14,540 18,477 145

Other, net -15,331 -10,094 5,237 -101
Cash generated from operations 27,191 2,689 -24,502 27

Interest and dividends received 3,704 4,006 302 40
Interest paid -3,719 -5,170 -1,451 -52
Income taxes paid -14,411 -14,720 -309 -147

Net cash provided by (used in) operating activities 12,764 -13,195 -25,959 -132

Ⅱ Cash flows from investing activities:
-35,603 -35,782 -179 -358

4,529 4,562 33 46
Other, net -3,367 -5,475 -2,108 -55

Net cash used in investing activities -34,440 -36,694 -2,254 -367
Free cash flows (Ⅰ+Ⅱ) -21,676 -49,890 -28,214 -499

Ⅲ Cash flows from financing activities:
Increase (decrease) in short-term borrowings, net 1,326 6,688 5,362 67
Increase (decrease) in commercial paper, net -19,700 37,500 57,200 375
Proceeds from long-term debt and bonds 90,408 77,643 -12,765 776
Repayments of long-term debt and redemption of bonds -47,154 -61,470 -14,316 -615
Other, net -6,124 -6,148 -24 -61

Net cash provided by financing activities 18,755 54,212 35,457 542

Ⅳ 213 -1,427 -1,640 -14

Ⅴ -2,707 2,894 5,601 29

Ⅵ Cash and cash equivalents at beginning of year 21,413 19,135 -2,278 191

Ⅶ 429 62 -367 1

Ⅷ Cash and cash equivalents at end of year 19,135 22,092 2,957 221

Millions of
U.S. dollars

Effect of exchange rate changes on cash and cash equivalents

Increase in cash and cash equivalents resulting from changes
of consolidated subsidiaries

Payments for purchase of fixed assets and investment securities
Proceeds from sales of fixed assets and investment securities

Millions of yen

Net increase (decrease) in cash and cash equivalents (Ⅰ+Ⅱ+Ⅲ+Ⅳ)
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