
Consolidated Statements of Cash Flows

A. Three months ended December 31, 2007

Millions of yen Millions of yen

 2007(A)  2006(B) 2007

Ⅰ Cash flows from operating activities:
Income (loss) before income taxes and minority interests -178 3,479 -2
Depreciation and amortization 5,918 4,590 52
Interest and dividend income -1,723 -1,541 -15
Interest expense 1,343 967 12
Change in operating assets and liabilities:

Trade receivables 8,669 4,860 77
Inventories -22,356 -19,658 -198
Trade payables -1,454 834 -13
Advances from customers 14,608 3,497 129

Other, net -18,739 -20,861 -166
Cash generated from operations -13,912 -23,832 -123

Interest and dividends received 1,754 1,537 16
Interest paid -1,224 -1,046 -11
Income taxes paid 3,107 4,715 27

Net cash used in operating activities -10,274 -18,625 -91

Ⅱ Cash flows from investing activities:
-10,170 -13,599 -90

521 1,153 5
Other, net -2,659 -2,512 -24

Net cash used in investing activities -12,308 -14,959 -109
Free cash flows (Ⅰ+Ⅱ) -22,583 -33,584 -200

Ⅲ Cash flows from financing activities:
Increase (decrease) in short-term borrowings, net 9,027 -1,705 80
Increase (decrease) in commercial paper, net 35,000 56,000 310
Proceeds from long-term debt 3,611 8,368 32
Repayment of long-term debt and redemption of bonds -27,070 -23,583 -240
Other, net -2,869 -2,892 -25

Net cash provided by financing activities 17,699 36,186 157

Ⅳ -44 104 0

Ⅴ -4,928 2,706 -44

Ⅵ Cash and cash equivalents at beginning of period 23,536 18,485 208

Ⅶ 36                   256                 0                    

Ⅷ Cash and cash equivalents at end of period 18,643 21,448 165

Millions of
U.S. dollars

Effect of exchange rate changes on cash and cash equivalents

Increase in cash and cash equivalents resulting from changes of
consolidated subsidiaries

Payments for purchase of fixed assets and investment securities
Proceeds from sale of fixed assets and investment securities

Net decrease in cash and cash equivalents (Ⅰ+Ⅱ+Ⅲ+Ⅳ)
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Consolidated Statements of Cash Flows

B. Nine months ended December 31, 2007

Millions of yen Millions of yen

2007(A) 2006(B) 2007

Ⅰ Cash flows from operating activities:
Income (loss) before income taxes and minority interests -490 8,823 -4
Depreciation and amortization 15,693 12,675 139
Interest and dividend income -3,701 -3,437 -33
Interest expense 3,799 2,656 34
Change in operating assets and liabilities:

Trade receivables 49,382 37,128 437
Inventories -62,671 -41,518 -555
Trade payables -28,690 -13,182 -254
Advances from customers 33,155 14,425 293

Other, net -27,436 -33,734 -243
Cash generated from operations -20,960 -16,164 -185

Interest and dividends received 3,719 3,449 33
Interest paid -3,590 -2,668 -32
Income taxes paid -7,205 -4,908 -64

Net cash used in operating activities -28,037 -20,291 -248

Ⅱ Cash flows from investing activities:
-26,622 -26,227 -236

5,372 2,033 48
Other, net -2,781 -1,392 -25

Net cash used in investing activities -24,031 -25,586 -213
Free cash flows (Ⅰ+Ⅱ) -52,069 -45,877 -461

Ⅲ Cash flows from financing activities:
Increase (decrease) in short-term borrowings, net 3,893 -1,480 34
Increase (decrease) in commercial paper, net 54,000 11,300 478
Proceeds from long-term debt and bonds 58,501 87,220 518
Repayments of long-term debt and redemption of bonds -58,634 -45,990 -519
Other, net -6,038 -5,841 -53

Net cash provided by financing activities 51,721 45,208 458

Ⅳ -206 285 -2

Ⅴ -554 -383 -5

Ⅵ Cash and cash equivalents at beginning of period 19,135 21,413 169

Ⅶ 62 418 1

Ⅷ Cash and cash equivalents at end of period 18,643 21,448 165

Millions of
U.S. dollars

Effect of exchange rate changes on cash and cash equivalents

Increase in cash and cash equivalents resulting from changes of
consolidated subsidiaries

Payments for purchase of fixed assets and investment securities
Proceeds from sale of fixed assets and investment securities

Net increase (decrease) in cash and cash equivalents (Ⅰ+Ⅱ+Ⅲ+Ⅳ)
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